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XapakTepucTuka GpoHAa

IpeoGajaolyio 4acThb HMyIlecTBa donza COCTaBJISIOT o6siMrauuu
IJIaTeXeCnoCco6HbIX SMUTEHTOB, FOCYAPCTBA U MPeJIPUATHH

MakcumyM 30 % CTOMMOCTH MUMyllecTBa (pOH/JA COCTABJISAIOT PUCKOBbIE MHCTPYMEHTBI
(HanpuMep, aKLKUK MM 0GJHMralMy, KOTOPBIM He 6bLI NPUCBOEH KPeAWTHbIH peiTHHT
HMHBECTHLMOHHOM CTyIIeHH)

JlocTiKeHVe TMOBBILIEHUA CTOMMOCTH GJlarojapss WMHBECTHLMOHHOW CTpaTeruy,
CBfI3aHHOM C aKTyaJIbHOM CUTyalMel Ha pbIHKE

WHBecTHLMY, CBfA3aHHble C pPBIHOYHBIMM, BAJIIOTHBIMH, MNpOLEHTHbIMM, Kpeawur,
a TaKXKe PUCKaMU HEeAOCTATOYHOH JIMKBUAHOCTH
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0,17%  0,15% 1,66%  5,09% 0,98 % p.a. / 3,48 %

2018 2017 2016
2,41% -1,13%  2,05%

HauGosb1uas no3unus B akTuBax poHga

CZGB 0 1/402/10/27 Ceska republika AA 7.72%
CZGB 0.95 05/15/30 Ceska republika AA- 4,13%
HYNOE 0 09/16/20 Hypo Noe LB Noe Wien AG A 3,66%
iShares Core S&P 500 UCITS ETF 3,47%
CZGB 2 3/4 07/23/29 3,46%
SPDR S&P 500 ETF Trust Ceska republika AA- 3,25%
CZGB 2 10/13/33 Ceska republika AA- 3,21%
JTFIGR 3 11/25/19 3,11%
CZGB 1 06/26/26 Ceska republika AA- 3,07%
iShares EUR Corp Bond Large Cap 2,79%
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WHBecTMIIUM B aKuu U poHoBbie ETF
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OTKpthbIe TNO3UIUHU B ﬂHOCTpaHHOﬁ BaJIOTe BO BpeMeHHu
B COOTBETCTBMH C BaJIOTOH HWHBECTULJMOHHOT O HHCprMeHTa
16% Jons no3unuit USD 4,79 %
E=3usb Vi3MeHeHUe 3a oC/IeJHUN Mecsl 1,60 %
12% EUR
Jlons no3unuii EUR 5,67 %
8% Vi3MeHeHUe 3a oC/IeJHUN MecsL 4,54 %
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BHUMAaHHE

B cOOTBeTCTBMM C HOPMOW 3aKOHa, /IeHCTBUTEbHON [/ 06/1aCTH KOJIJIEKTHBHOI'O MHBECTHPOBaHMsA, mpeAynpexjaeM, yTo 3¢p¢deKTHBHOCTL $oHAA U
OT/le/IbHBIX GMHAHCOBBIX MHCTPYMEHTOB B MOpTdesie He rapaHTHpPyeT Takylo e 3GpeKTUBHOCTb B Noc/e/youie nepuosbl. CTOMMOCTb UHBECTHIMHU U
NpuGELIb Ha MHBECTHIMM MOTYT KoJiebaThbCs, ¥ OKyHaeMOCTb IepBOHAyajbHO MHBECTMPOBAHHOM CyMMbl He rapaHTHpoBaHa. MHBecTuuuu B GoHJ
KOJUIEKTMBHOI'O MHBECTHPOBAHHUSA He MOJYMHAIOTCA PeXUMY CTPaXoBaHMA BKJIaZoB. MHpopManus, cojepxallas JMHAMMKY GUHAHCOBBIX HHCTPYMEHTOB B
noptdesie B MPOLLIOM, MPUBeJEHa C NepBOTo JAHA, B KOTOPbIH QUHAHCOBLIM MHCTPYMEHT 6blL1 BKJIIOYEH B MOPTdesb, HCTOYHUKOM JAaHHBIX SBJIAETCS
cucteMa Bloomberg. /IMHaMuKa NO3ULME B HHOCTPAHHOH BaJIOTe MePecaUTHIBAETCS C YKa3aHHOH BaJlOThI HA YewICKHe KPOHbI N0 akTyajsbHoMy Kypcy CNB
/YelIcKUN HALMOHAIBbHBIN GaHK/, MPUObLIb MOXET YBEJMYUTBCS WK YMEHbLUIMTBCS BCJIEACTBUE KOJeGaHUs BaJIOTHBIX KypcoB. [lo/Hble HaMMeHOBaHHs
GoHZI0B M OCTa/bHbIe JaHHble, BK/IIOYasd HHPOpMaLMio 0 c6opax M HMHBECTHLMOHHBIX PHMCKAX, CTAaTyC W Kjwo4yeBasd MHPopMauus A HUHBECTOPOB
[IpUBE/EHBI Ha YELICKOM sI3bIKe Ha www.rfis.cz.



