	



RAIFFEISENBANK a.s.
BLOCK VOTING INSTRUCTION/FORM OF PROXY
For use in connection with the Meeting of the holders of those of the 
EUR 300,000,000 0.625 per cent. Covered Bonds due 8 March 2022 (ISIN: XS1574149842)
EUR 300,000,000 0.875 per cent. Covered Bonds due 8 March 2023 (ISIN: XS1574150857) 
EUR 300,000,000 1.125 per cent. Covered Bonds due 8 March 2024 (ISIN: XS1574151236)
presently outstanding of the issuer (the Covered Bonds) convened for 11 a.m. (London time) on 6 September 2021 to be held by audio or video conference call and any adjourned Meeting
To:
Raiffeisenbank A.S. (the Issuer).
We hereby certify to you that:
1. on or prior to the date hereof Covered Bonds of the aggregate principal amount specified below (not being Covered Bonds in respect of which voting instructions have been issued and which are outstanding in respect of the Meeting and/or any adjourned Meeting) are held to our order or under our control (to our satisfaction) and that no such Covered Bonds will be released from being so held until the first to occur of:
(a) the conclusion of the Meeting or, if applicable, any adjourned Meeting; and
(b) the notification to us in writing not less than 48 hours before the time for which the Meeting or any adjourned Meeting is convened of the revocation of, or amendment to, voting instructions previously received by us in respect of each such held Note which is to be released from being so held and each such Note which is to be released from being so held ceasing in accordance with the procedures of the relevant clearing system and with our agreement to be held to our order or under our control and, where appropriate, the giving of notice by us to the Issuer in accordance with paragraph 17, Schedule 3 to the Trust Deed constituting the Covered Bonds of the necessary revocation or amendment to this block voting instruction;
2. each holder of the Covered Bonds referred to in paragraph (1) above or a duly authorised agent on his behalf has instructed us that the vote(s) attributable to his Covered Bond(s) so held should be cast in a particular way in relation to the Extraordinary Resolution to be put to the Meeting or any adjourned Meeting and that all such instructions are, during the period beginning 48 hours prior to the time for which the Meeting or any adjourned Meeting is convened and ending at the conclusion or adjournment of such Meeting or any adjourned Meeting, neither revocable nor subject to amendment;
3. the total principal amount of the Covered Bonds so held in respect of which instructions have been given that the votes attributable thereto should be cast IN FAVOUR of the Extraordinary Resolution are as follows:
Covered Bonds and description of issue:
EUR 300,000,000 0.625 per cent. Covered Bonds due 8 March 2022 
EUR 300,000,000 0.875 per cent. Covered Bonds due 8 March 2023 
EUR 300,000,000 1.125 per cent. Covered Bonds due 8 March 2024 
Total principal amount of such Covered Bonds:
EUR[●]
4. the total principal amount of the Covered Bonds so held in respect of which instructions have been given that the votes attributable thereto should be cast AGAINST the Extraordinary Resolution are as follows:
Covered Bonds and description of issue:
EUR 300,000,000 0.625 per cent. Covered Bonds due 8 March 2022 
EUR 300,000,000 0.875 per cent. Covered Bonds due 8 March 2023 
EUR 300,000,000 1.125 per cent. Covered Bonds due 8 March 2024 
Total principal amount of such Covered Bonds:
EUR[●]
We hereby appoint                                   of Citibank N.A., London Branch, whom failing                                    of Citibank N.A., London Branch, as our proxy in respect of the Covered Bonds listed of the principal amount set out in paragraph (3) above and hereby authorise and instruct him to cast the votes attributable to such Covered Bonds IN FAVOUR of the Extraordinary Resolution.

We hereby appoint                                  of Citibank N.A., London Branch, whom failing                                 of Citibank N.A., London Branch, as our proxy in respect of the Covered Bonds listed of the principal amount set out in paragraph (4) above and hereby authorise and instruct him to cast the votes attributable to such Covered Bonds AGAINST the Extraordinary Resolution. 

Dated ________________ 2021.
Principal Paying Agent: Citibank N.A., London Branch
By: 

Duly Authorised
� 	If all voting instructions received are either in favour of or against the Extraordinary Resolution, then, unless the necessary quorum requires only one person to be physically present, as, or representing, a Covered Bondholder or Covered Bondholders at the Meeting or any adjourned Meeting, at least two block voting instructions should be completed, if necessary by the same Paying Agent, each appointing a different proxy so as to ensure that at least two persons are physically present and representing Covered Bondholders at the Meeting or any adjourned Meeting and that a meeting can therefore properly be held.


� 	If all voting instructions received are either in favour of or against the Extraordinary Resolution, then, unless the necessary quorum requires only one person to be physically present, as, or representing, a Covered Bondholder or Covered Bondholders at the Meeting or any adjourned Meeting, at least two block voting instructions should be completed, if necessary by the same Paying Agent, each appointing a different proxy so as to ensure that at least two persons are physically present and representing Covered Bondholders at the Meeting or any adjourned Meeting and that a meeting can therefore properly be held.
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