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Supervisory Board Report Raiffeisenbank a.s.

1) The Supervisory Board carried out its tasks in accordance with Sections 197-200 of the
Commercial Code, as amended, the Articles of Association of Raiffeisenbank a.s., and its
rules of procedure. The Board of Directors presented reports on the bank’s operations and
its financial situation to the Supervisory Board at regular intervals.

2) The financial statements were prepared in accordance with Czech Accounting Standards.

3) The financial statements were audited by “KPMG Ceské republika Audit, spol. s r. o.”
In the opinion of the auditor, the financial statements accurately reflect in all material
respects the financial position, assets and liabilities, and equity of Raiffeisenbank a.s. as of
31 December 2003 and the results of its operations for the year then ended in accordance
with the Accounting Act and the relevant legislation of the Czech Republic.

4) The Supervisory Board examined the financial statements and the Interconnected
Companies Report 2003, including the proposed allocation of earnings, accepted the
results of the audit of the financial statements for 2003, and recommended that the General
Meeting approve them.

Zprava dozoréi rady

Zprdva dozoréi rady Raiffeisenbank a.s.

1) Dozor¢i rada vykondvala své Gkoly v souladu s §§ 197-200 Obchodniho zdkoniku v platném
znéni, stanovami Raiffeisenbank a.s. a svym jednacim ¥édem. Predstavenstvo pravidelné
dozoréi radé predklédalo zpravy o cinnosti banky a jeji finanéni situaci.

2) Ucetni zévérka banky byla zpracovéna v souladu s Eeskymi Geetnimi standardy.

3

—_—

Uetni zévérka byla auditovana ,KPMG Ceska republika Audit, spol. s r. o”. Podle nédzoru
auditorské firmy Géetni zavérka ve vsech vyznamnych ohledech v&rn& zobrazuje finanéni
pozici, majetek, zévazky a vlastni jméni Raiffeisenbank a.s. k 31. prosinci 2003 a vysledek
hospodaFeni za rok 2003 v souladu se zdkonem o Gletnictvi a pfislusnymi obecn&
zévaznymi normami Ceské republiky.

4

—_—

Dozoréi rada prezkoumala roéni Géetni zévérku a zpravu o vztazich mezi propojenymi
osobami za rok 2003 véetn& navrhu na rozdéleni zisku, pfijala vysledky auditu Géetni
zévérky za rok 2003 a doporuéila valné hromadé jejich schvaleni.
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Auditor’s Report to the Shareholders

Auditor’s Report to the Shareholders
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KPMG Ceska republika Audit, spol. s r.o.

Pobfe2n 8483 Tel.: +420222 123111
186 00 Praha & Fax: +420 222 123 100
Ceaka republika whanw kpmag.oz

Auditor’s report to the shareholders of Raiffeisenbank a.s.

On the basis of our audit, on 18 March 2004 we issued an auditor’s report on the Bank's
statutery financial statements, which are included in this annual report, and our report was as
follows:

“We have audited the accompanying financial statements of Raiffeisenbank as. for the year
ended 31 December 2003, These financial statements are the responsibility of the Bank's
management. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with the Act on Auditors and the auditing standards of the
Chamber of Auditors of the Czech Republic. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supperting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

In our opinion, the financial statements present, in all material respects, a true and fair view of
the assets, liabilities, equity and financial position of Raiffeisenbank a.s. as of 31 December 2003
and the results of its operations for the year then ended in accordance with the Act on
Accounting and relevant legislation of the Czech Republic.”

We have reviewed other financial information in the annual report for consistency with the
audited financial statements. In our opinion, the information is consistent in all material respects
with the audited financial statements,

The management of the Bank is responsible for the completeness and aceuracy of the report on
relations between related parties. Our responsibility is to review the accuracy of the information
included in the report. During our review nothing came to our attention that would cause us to
believe that the information contained in the report is materially inaccurate.

Prague
15 April 2004
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Zpréva o auditu pro akciondre
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KPMG Ceska republika Audit, spol. s ro.

Pobledni 848/18 Tel: +420 222123117
1686 00 Prehe 8 Fax: +420 222 123100
Ceska republika e, kpanig. oz

Zprava o auditu pro akcionafe Raiffeisenbank a.s.

MNa zikladé provedencho auditu jsme dne 18. bfezna 2004 vydali o dfetni zévérce, kterd je
soudasti této vyroéni zpravy, zprivu nasledujiciho mnéni:

“Provedli jsme audit piiloZené aéetni zdvérky Raiffeisenbank a.s. k 31. prosinci 2003, Za Géetni
zivérku je odpovédny statutirni orgdn banky. Nasi odpovédnosti je vyjadfit na ziklad® auditu
vyrok o této Géetni zavérce.

Audit jsme provedli v souladu se zdkonem o auditorech a auditorskymi smérnicemi Komory
auditordi Ceské republiky. Tyto sm&rice pozaduji, abychom audit naplanovali a proved|i tak,
abychom ziskali pfiméfenou jistotu, Ze Gtetni zavérka neobsahuje vyznamné nespravnosti. Audit
zahrnuje vybérové ovéfenl podkladi prokazujicich Gdaje a informace uvedenéd v Oéetnd zivérce.
Audit rovné# zahrnuje posouzeni pouZityeh fcetnich zdsad a vyznamnych odhadi uéinénych
bankou a zhodnoceni celkové prezentace Gfetni zivérky. Jsme pfesviédéeni, Ze provedeny audit
poskytuje priméfeny podklad pro vyjadreni naseho vyroku.

Podle naieho nazoru Géetni zavérka poddvd ve viech vyznamnych ohledech vérny a poctivy
obraz aktiv, zdvazki, vlastniho kapitilu a finanéni situace Raiffeisenbank a.s. k 31. prosinei 2003

a vysledku hospodafeni za rok 2003 v souladu se zikonem o Gfetnictvi a prisludnymi pfedpisy
Ceské republiky.”

Ovefili jsme €2 soulad ostatnich finangnich informaci uvedenych v této wvyrofni zprivé

s auditovanou (letni zdvérkou. Podle naseho ndzoru jsou tyto informace ve viech vyznamnych
ohledech v souladu s ndmi ovéfenou Géetni zivérkou.

Za fplnost a spravnost zpravy o vztazich mezi propojenymi osobami odpovidd statutdri orgin

banky. Nafi odpovédnosti je ovéfit spravnost Gdaji uvedenych ve zprive, Nezjistili jsme Zidné
skuteénosti, které by nis vedly k ndzoru, #e zprava obsahuje v¥znamné nespriavnosti.

V Praze, dne 15. dubna 2004

KNG G e B, Bt »,//%

KPMG Ceska republika Audit, spol. s r.0. Ing. Pavel Zavitkovsky
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Balance Sheet

as of 31 December 2003

Note 2003 2003 2003 2002 2001
CZK 000
ASSETS Gross amount |  Adjustment Net amount | Net amount | Net amount
1 Cash in hand and balances with
central banks 1,004,486 0 1,004,486 1,476,443 1,920,087
2 State zero coupon bonds and other
securities eligible for refinancing
with the central bank (CNB) 14 4,648,727 0 4,648,727 700,401 0
thereof: a) securities issued by the
government institutions 4,648,727 4,648,727 700,401
b) others 0 0 0
3 Receivables from banks and
cooperative savings associations 12 22,495,352 0 22,495,352 23,225,573 21,501,556
thereof: a) repayable on demand 220,984 220,984 350,414 366,052
b) other receivables 22,274,368 22,274,368 22,875,159 21,135,504
4 Receivables from clients and cooperative
savings associations’ members 13 31,950,547 568,557 31,381,990 29,884,647 24,588,616
thereof: a) repayable on demand 2,001,662 0 2,001,662 1,898,146 2,507,970
b) other receivables 29,948,885 568,557 | 29,380,328 27,986,501 22,080,646
5 Debt securities 15 812,716 0 812,716 512,225 261,574
thereof: a) issued by government
institutions 50,309 50,309 0 0
b) issued by other entities 762,407 762,407 512,225 261,574
6 Shares, mutual fund certificates
and other investments 16 138,963 0 138,963 25,344 57,299
7 Participation interests with
substantial influence 17 283,276 25,000 258,276 222,906 212,906
thereof: in banks 258,088 0 258,088 222,718 222,718
8 Participation interests with controlling
influence 17 0 0 0 150 516
thereof: in banks 0 0 0 0 0
9 Intangible fixed assets 18 274,321 122,948 151,373 91,224 63,050
thereof: a) establishment costs 20,673 20,673 0 0 0
b) goodwill 0 0 0 0 0
10 Tangible fixed assets 19 876,040 450,595 425,445 441,651 290,514
thereof: land and buildings
for operating activities 265,641 80,865 184,776 211,780 140,959
11 Other assets 20 602,615 0 602,615 882,588 785,953
12 Receivables from subscribed
registered capital 0 0 0 0 0

13 Prepaid expenses and accrued income

0

» continued on next two pages
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62,887

Rozvaha

k 31. prosinci 2003

Pozndmka 2003 2003 2003 2002 2001
tis. K¢
AKTIVA Hrubg ééstka Uprava Cista éastka | Cista éastka | Cista édstka
1 Pokladni hotovost a vklady
u centrélnich bank 1 004 486 0 1 004 486 1476 443 1920 087
2 Stétni bezkuponové dluhopisy
a ostatni cenné papiry prijimané
centrdlni bankou k refinancovéni 14 4648 727 4648 727 700 401
v tom: a) vydané vlédnimi institucemi 4648727 0 4648727 700 401 0
b) ostatni 0 0 0
3 Pohledévky za bankami
a druzstevnimi zéloznami 12 22 495 352 22495352 | 23225573 | 21501 556
a) splatné na pozédani 220 984 0 220 984 350 414 366 052
b) ostatni pohledévky 22 274 368 22274368 | 22875159 | 21135504
4 Pohledévky za klienty a ¢leny
druzstevnich zélozen 13 31 950 547 568 557 | 31381990 | 29884647 | 24588616
v tom: a) splatné na pozédani 2001 662 0 2001 662 1898 146 2 507 970
b) ostatni pohledévky 29 948 885 568 557 | 29 380 328 27 986 501 22 080 646
5 Dluhové cenné papiry 15 812716 0 812716 512225 261 574
v tom: a) vydané viddnimi
institucemi 50 309 0 50 309 0 0
b) vydané ostatnimi osobami 762 407 0 762 407 512 225 261 574
6 Akcie, podilové listy a ostatni podily 16 138 963 0 138 963 25344 57 299
7 Uéasti s podstatnym viivem 17 283 276 25 000 258 276 222 906 212 906
z toho: v bankéch 258 088 0 258 088 222718 222718
8 Utasti s rozhodujicim vlivem 17 0 0 0 150 516
z toho: v bankéch 0 0 0 0 0
9 Dlouhodoby nehmotny majetek 18 274 321 122 948 151 373 91224 63 050
z toho: a) zfizovaci vydaje 20673 20673 0 0 0
b) goodwill 0 0 0 0 0
10 Dlouhodoby hmotny majetek 19 876 040 450 595 425 445 441 651 290 514
z toho: pozemky a budovy
pro provozni cinnost 265 641 80 865 184776 211780 140 959
11 Ostatni aktiva 20 602 615 0 602 615 882 588 785953
12 Pohledévky za upsany zékladni
kapitél 0 0 0 0

13 Néklady a prijmy pristich obdobi

0

» pokracovani na dalsi dvoustrané
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Balance Sheet Rozvaha

as of 31 December 2003 k 31. prosinci 2003
Note 2003 2002 2001 Pozndmka 2003 2002 2001
CZK 000 tis. K&
LIABILITIES PASIVA
1 Due to banks and cooperative savings associations 21 7,657,148 9,680,490 11,175,416 1 Zévazky vici bankém a druzstevnim zélozném 21 7 657 148 9 680 490 11175416
thereof: a) repayable on demand 756,586 448,274 381,538 v tom: a) splatné na pozédani 756 586 448 274 381 538
b) other payables 6,900,562 9,232,216 10,793,878 b) ostatni zévazky 6 900 562 9232216 10793 878
2 Due fo clients — cooperative savings associations” members 22 42,971,630 | 35,202,649 | 26,444,890 2 Zévazky vici klientom — lenom druZstevnich zélozen 22 42 971630 | 35202 649 | 26 444 890
thereof: a) repayable on demand 31,858,615 | 23,248,663 15,607,739 v tom: a) splatné na pozadéni 31858615 | 23248663 15607 739
b) other payables 11,113,015 11,953,986 10,837,151 b) ostatni zévazky 11113015 11 953 986 10837 151
3 Payables from debt securities 23 6,279,282 7,834,151 8,247,232 3 Zévazky z dluhovych cennych papird 23 6279 282 7834151 8247 232
thereof: a) debt securities issued 6,279,282 7,834,151 8,247,232 v tom: a) emitované dluhové cenné papiry 6279 282 7834151 8247 232
b) other payables from debt securities 0 0 0 b) ostatni zévazky z dluhovych cennych papird 0 0 0
4 Other liabilities 25 853,599 1,212,241 1,187,649 4 Ostatni pasiva 25 853 599 1212241 1187 649
5 Deferred income and accrued expenses 10,542 28,680 52,650 5 Vynosy a vydaje pfistich obdobi 10 542 28 680 52 650
6 Reserves 29 182,247 264,956 273,994 6 Rezervy 29 182 247 264 956 273 994
thereof: a) reserve for pensions and similar obligations 0 0 0 v tom: a) na dichody a podobné zévazky 0 0 0
b) reserve for taxes 35,460 58,890 0 b) na dané 35 460 58 890 0
c) other 146,787 206,066 273,994 c) ostatni 146 787 206 066 273 994
7 Subordinated liabilities 24 1,117,116 1,111,427 796,489 7 Podrizené zévazky 24 1117116 1111427 796 489
8 Registered capital 26 2,500,000 2,000,000 1,500,000 8 Zékladni kapitdl 26 2 500 000 2000 000 1 500 000
thereof: a) registered paid up capital 2,500,000 2,000,000 1,500,000 z toho: a) splaceny zékladni kapitél 2 500 000 2 000 000 1 500 000
b) own shares 0 0 0 b) vlastni akcie 0 0 0
9 Share premium 0 0 0 9 Emisni aZio 0 0 0
10 Reserve funds and other funds from profit 30 66,014 61,091 56,955 10 Rezervni fondy a ostatni fondy ze zisku 30 66014 61 091 56 955
thereof: a) statutory reserve funds and risk funds 66,014 61,091 56,955 v tom: a) povinné rezervni fondy a rizikové fondy 66014 61 091 56 955
b) other reserve funds 0 0 0 b) ostatni rezervni fondy 0 0 0
c) other funds from profit 0 0 0 c) ostatni fondy ze zisku 0 0 0
11 Revaluation reserve fund 0 0 0 11 Rezervni fond na nové ocenéni 0 0 0
12 Capital funds 30 117,817 124,634 0 12 Kapitdlové fondy 30 117 817 124 634 0
13 Gains (losses) from revaluation 31 0 0 -49,325 13 Ocefiovaci rozdily 31 0 0 -49 325
thereof: a) assets and liabilities 0 0 0 z toho: a) z majetku a zévazkd 0 0 0
b) hedging derivatives 0 0 -49,325 b) ze zajistovacich derivétd 0 0 -49 325
c) participation interests 0 0 0 ¢) z pfepoétu Uéasti 0 0 0
14 Retained earnings (or accumulated losses) from previous years 30 0 -100,363 30,880 14 Nerozdéleny zisk nebo neuhrazené ztréta z predchozich obdobi 30 0 -100 363 30 880
15 Profit (loss) for the accounting period 30 218,827 98,469 28,128 15 Zisk nebo zirdta za déetni obdobi 30 218 827 98 469 28128
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Off-Balance Sheet Podrozvaha

Off-Balance Sheet Podrozvaha

as of 31 December 2003 k 31. prosinci 2003

60

Note 2003 2002 2001 Poznémka 2003 2002 2001
CZK 000 tis. K&
OFF-BALANCE SHEET PODROZVAHOVE POLOZKY
Off-balance sheet assets Podrozvahové aktiva
1 Commitments and guarantees granted 33 8,872,888 4,803,074 5,540,875 1 Poskytnuté pfisliby a zéruky 33 8872888 4803074 5540875
2 Collaterals granted 0 0 0 2 Poskytnuté zéstavy 0 0 0
3 Receivables from spot transactions 3,869,362 5,446,758 3,722,165 3 Pohledévky ze spotovych operaci 3869 362 5 446 758 3722165
4 Receivables from fixed term transactions 33 137,808,138 | 89,309,489 | 65,450,548 4 Pohledévky z pevnych terminovych operaci 33 137808 138 | 89309489 | 65 450 548
5 Receivables from options 33 6,317,402 0 0 5 Pohledévky z opci 33 6 317 402 0 0
6 Receivables written-off 9,365 8,144 7,824 6 Odepsané pohleddvky 9 365 8144 7824
7 Values placed into custody, administration and deposit 35 0 0 0 7 Hodnoty predané do Gschovy, do sprévy a k ulozeni 35 0 0 0
8 Values placed under management 35 0 0 0 8 Hodnoty predané k obhospodarovéni 35 0 0 0
Off-balance sheet liabilities Podrozvahova pasiva
9 Commitments and guarantees received 14,263,006 57,760,725 20,393,465 9 Prijaté prisliby a zdruky 14 263 006 57 760 725 20 393 465
10 Collaterals and pledges received 36,950,640 | 29,176,182 | 29,805,844 10 Prijaté zéstavy a zajisténi 36950640 | 29176182 | 29805844
11 Payables from spot transactions 4,879,822 5,790,029 3,899,433 11 Zévazky ze spotovych operaci 4879 822 5790 029 3899433
12 Payables from fixed term transactions 33 137,833,267 | 89,384,059 | 65,200,894 12 Zévazky z pevnych terminovych operaci 33 137833267 | 89384059 | 65200894
13 Payables from options 33 6,317,402 0 0 13 Zavazky z opci 33 6 317 402 0 0
14 Values taken into custody, administration and deposit 34 4,995,896 3,607,374 93,779 14 Hodnoty prevzaté do Uschovy, do sprévy a k uloZeni 34 4 995 896 3607 374 93779
15 Values taken under management 34 1,337,831 1,236,046 0 15 Hodnoty prevzaté k obhospodarovéni 34 1 337 831 1 236 046 0
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Profit and Loss Account

for the year 2003
Note 2003 2002 2001
CZK 000
1 Interest income and similar income 4 2,239,813 2,458,423 2,497,294
thereof: interest income from debt securities 97,147 31,326 29,361
2 Interest expense and similar expense 4 1,167,622 -1,591,245 -1,828,293
thereof: interest expense from debt securities -119,458 -116,533 -106,129
3 Income from shares and participation interests: 17,343 3,459 0
thereof: a) income from participation interests with substantial influence 13,813 0 0
b) income from participation interests with controlling influence 0 0 0
¢) income from other shares and participation interests 3,530 3,459 0
4 Commission and fee income 5 537,136 385,870 270,522
5 Commission and fee expense 5 -130,245 -112,569 -96,575
6 Net gains (losses) from financial operations é 402,132 358,295 297,736
7 Other operating income 7 21,958 64,308 135
8 Other operating expenses 7 -54,611 -54,675 54,594
9 Administrative expenses 8 -1,329,351 -1,163,860 -823,885
thereof: a) employee expenses -717,857 -605,671 -381,618
thereof : aa) wages and salaries -537,412 -450,117 -283,701
ab) social and health insurance -180,445 -155,554 -97,917
b) other administrative expenses -611,494 -558,189 -442,267
10 Release of reserves and adjustments to tangible and intangible
fixed assets 0 0 0
11 Depreciation, creation and use of reserves and adjustments
to tangible and intangible FA 18, 19 -134,409 -134,224 -96039
12 Release of adjustments and reserves for receivables
and guarantees, income from written-off receivables 29 193,883 227,916 73,538
13 Write-offs, creation and use of adjustments and reserves
for receivables and guarantees 13, 29 -346,535 -262,284 149,572
14 Release of adjustments to participation interests with controlling and
substantial influence 35,370 10,000 0
15 Losses from transfer of participation interests with controlling and
substantial inflence, creation and use of adjustments to participation
interests with controlling and substantial influence 0 0 -27,000
16 Release of other reserves 29 0 0 0
17 Creation and use of other reserves 29 -4,043 -14,958 0
18 Share of profits or losses from participation interests with controlling
and substantial influence 0 0 0
19 Current year profit (loss) from ordinary activities before tax 280,819 174,456 63,267
20 Extraordinary income 0 4,001 2,563
21 Extraordinary expenses 0 -543 -1,702
22 Current year profit (loss) from extraordinary activities before tax 0 3,458 861
23 Income tax -61,992 -79,445 -36,000

Vykaz zisku a ztréty

Vykaz zisku a ztraty

za rok 2003
Poznémka 2003 2002 2001
tis. K¢
1 Vynosy z Grokd a podobné vynosy 4 2239813 2458 423 2497 294
z toho: droky z dluhovych cennych papird 97 147 31 326 29 361
2 Néklady na droky a podobné néklady 4 -1167622 | 1591245 | -1828293
z toho: néklady na Groky z dluhovych cennych papiri -119 458 -116 533 -106 129
3 Vynosy z akcii a podils 17 343 3 459 0
v tom: a) vynosy z G¢asti s podstatnym vlivem 13813 0 0
b) vynosy z Géasti s rozhodujicim vlivem 0 0 0
¢) vynosy z ostatnich akcif a podils 3530 3459 0
4 Vynosy z poplatks a provizi 5 537 136 385 870 270 522
5 Néklady na poplatky a provize 5 -130 245 -112 569 -96 575
6 Cisty zisk nebo ztréta z finanénich operaci é 402132 358 295 297 736
7 Ostatni provozni vynosy 7 2] 958 64 308 135
8 Ostatni provozni néklady 7 -54 611 -54 675 -54 594
9 Sprévni néklady 8 -1 329 351 -1 163 860 -823 885
v tom: a) néklady na zaméstnance -717 857 -605 671 -381 618
z toho: aa) mzdy a platy -537 412 -450 117 -283 701
ab) sociélni a zdravotni pojisténi -180 445 -155 554 97917
b) ostatni sprévni néklady -611 494 -558 189 -442 267
10 Rozpusténi rezerv a opravnych polozek k dlouhodobému hmotnému
a nehmotnému majetku 0 0 0
11 Odpisy, tvorba a pouziti rezerv a opravnych polozek k dlouhodobému
hmotnému a nehmotnému majetku 18,19 -134 409 -134 224 -96 039
12 Rozpusténi opravnych polozek a rezerv k pohledévkém a zérukém,
vynosy z dfive odepsanych pohledévek 29 193 883 227 916 73538
13 Odpisy, tvorba a pouziti opravnych polozek a rezerv
k pohledévkém a zérukém 13, 29 -346 535 -262 284 -149 572
14 Rozpusténi opravnych polozek k uéastem s rozhodujicim
a podstatnym vlivem 35370 10 000 0
15 Ziréty z prevodu Ucasti s rozhodujicim a podstatnym vlivem,
tvorba a pouZiti opravnych polozek k uéastem s rozhodujicim
a podstatnym vlivem 0 0 -27 000
16 Rozpusténi ostatnich rezerv 29 0 0 0
17 Tvorba a pouziti ostatnich rezerv 29 -4 043 -14 958 0
18 Podil na ziscich nebo ztrétéch uéasti s rozhodujicim
nebo podstatnym vlivem 0 0 0
19 Zisk nebo ztréta za Géetni obdobi z bézné ¢innosti pied zdanénim 280 819 174 456 63 267
20 Mimorédné vynosy 0 4001 2563
21 Mimorédné néklady 0 -543 -1702
22 Zisk nebo ztréta za uéetni obdobi z mimordadné ¢innosti pred zdanénim 0 3458 861
23 Dari z prijmu -61 992 79 445 -36 000
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Changes in Equity

In 2003
Registered |  Own Share | Reserve | Capital | Revaluation | Profit Total
capital shares | premium | funds funds gains {loss)
(losses)
CZK 000

Balance as of 1 January 2001 1,000,000 56,617 -14,612 24,461 | 1,066,466
Change in accounting methods 0 0 0 0 0
Corrections of fundamental errors 0 0 0 0 0 0 0 0
FX gains (losses) and gains (losses) not

included in the profit and loss statement 0 0 0 0 -34,713 0 -34,713
Net profit (loss) for accounting period 0 0 0 0 0 6,419 6,419
Dividends 0 0 0 0 0 0 0 0
Transfers to funds 0 0 0 338 0 0 0 338
Use of funds 0 0 0 0 0 0 0 0
Issue of shares 500,000 0 0 0 0 0 0 500,000
Reduction in registered capital 0 0 0 0 0 0 0 0
Own shares purchased 0 0 0 0 0 0 0 0
Other changes 0 0 0 0 0 0 0 0
Balance as of 31 December 2001 1,500,000 0 0 56,955 0 -49,325 30,880 | 1,538,510
Balance as of 1 January 2002 1,500,000 0 0 56,955 0 -49,325 30,880 | 1,538,510
Change in accounting methods 0 0 0 0 0 0 0 0
Corrections of fundamental errors 0 0 0 0 0 0 0 0
FX gains (losses) and gains (losses) not

included in the profit and loss statement 0 0 0 0 0 49,325 0 49,325
Net profit (loss) for accounting period 0 0 0 0 0 0 26,722 26,722
Dividends 0 0 0 0 0 0 0 0
Transfers to funds 0 0 0 1,406 0 0 0 1,406
Use of funds 0 0 0 0 0 0 0 0
Issue of shares 500,000 0 0 0 0 0 0 500,000
Reduction in registered capital 0 0 0 0 0 0 0 0
Own shares purchased 0 0 0 0 0 0 0 0
Other changes 0 0 0 2,730 124,634 0 -157,965 -30,601
Balance as of 31 December 2002 2,000,000 0 0 61,091 124,634 0 -100,363 | 2,085,362
Balance as of 1 January 2003 2,000,000 0 0 61,091 124,634 0 -100,363 | 2,085,362
Change in accounting methods 0 0 0 0 0 0 0 0
Corrections of fundamental errors 0 0 0 0 0 0 0 0
FX gains (losses) and gains (losses) not

included in the profit and loss statement 0 0 0 0 0 0 0 0
Net profit (loss) for accounting period 0 0 0 0 0 0 0 0
Dividends 0 0 0 0 0 0 0 0
Transfers to funds 0 0 0 4,923 0 0 0 4,923
Use of funds 0 0 0 0 -6,817 0 0 -6,817
Issue of shares 500,000 0 0 0 0 0 0 500,000
Reduction in registered capital 0 0 0 0 0 0 0 0
Own shares purchased 0 0 0 0 0 0 0 0
Other changes 0 0 0 0 0 0 100,363 100,363

Prehled o zménach ve vlastnim kapitélu

Prehled o zmé&ndach ve vlastnim kapitélu

za rok 2003
Zékladni |  Vlastni Emisni | Rezerv. | Kapitdl. | Oceriov. Zisk Celkem
kapital akcie Gzio Fondy Fondy Rozdily (ztrdta)
tis. K&

Zistatek k 1. 1. 2001 1 000 000 56 617 -14 612 24 461 | 1066 466
Zmény Géetnich metod 0 0 0 0 0
Opravy zésadnich chyb 0 0 0 0 0 0 0 0
Kursové rozdily a rozdily

z precenéni nezahrnuté do HV 0 0 0 0 -34713 0 -34713
Cisty zisk/ziréta za déetni obdobi 0 0 0 0 0 6419 6419
Dividendy 0 0 0 0 0 0 0 0
Prevody do fondu 0 0 0 338 0 0 0 338
Pouziti fondd 0 0 0 0 0 0 0 0
Emise akcif 500 000 0 0 0 0 0 0 500 000
Snizeni zékladniho kapitdlu 0 0 0 0 0 0 0 0
Nékupy vlastnich akeii 0 0 0 0 0 0 0 0
Ostatni zmény 0 0 0 0 0 0 0 0
Zistatek 31. 12. 2001 1 500 000 0 0 56 955 0 -49 325 30880 | 1538510
Zistatek k 1. 1. 2002 1 500 000 0 0 56 955 0 -49 325 30880 | 1538510
Zmény G&etnich metod 0 0 0 0 0 0 0 0
Opravy zésadnich chyb 0 0 0 0 0 0 0 0
Kursové rozdily a rozdily

z precenéni nezahrnuté do HV 0 0 0 0 0 49 325 0 49 325
Cisty zisk/ztréta za Géetni obdobi 0 0 0 0 0 0 26722 26722
Dividendy 0 0 0 0 0 0 0 0
Prevody do fondd 0 0 0 1 406 0 0 0 1 406
Pousziti fondd 0 0 0 0 0 0 0 0
Emise akcif 500 000 0 0 0 0 0 0 500 000
Snizeni zékladniho kapitélu 0 0 0 0 0 0 0 0
Nékupy vlastnich akcii 0 0 0 0 0 0 0 0
Ostatni zmény 0 0 0 2730 124 634 0| -157 965 -30 601
Zistatek 31. 12. 2002 2 000 000 0 0 61091 124 634 0| -100363 | 2085362
Zistatek k 1. 1. 2003 2000 000 0 0 61091 124 634 0| -100363 | 2085362
Zmény Géetnich metod 0 0 0 0 0 0 0 0
Opravy zésadnich chyb 0 0 0 0 0 0 0 0
Kursové rozdily a rozdily z precenéni

nezahrnuté do HV 0 0 0 0 0 0 0 0
Cisty zisk/ziréta za Géetni obdobi 0 0 0 0 0 0 0 0
Dividendy 0 0 0 0 0 0 0 0
Prevody do fondu 0 0 0 4923 0 0 0 4923
Pousziti fondu 0 0 0 0 -6 817 0 0 -6 817
Emise akcif 500 000 0 0 0 0 0 0 500 000
Snizeni zékladniho kapitélu 0 0 0 0 0 0 0 0
Nékupy vlastnich akcii 0 0 0 0 0 0 0 0
Ostatni zmény 0 0 0 0 0 0 100 363 100 363
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Notes to the Financial Statements

1. Basis of Preparation

The financial statements have been prepared on the basis of accounting maintained in
accordance with the Act on Accounting and relevant regulations and decrees of the Czech
Republic. They have been prepared under the historical cost convention on the basis of full
accrual accounting, except for the selected financial instruments that are stated at fair value.

The financial statements have been prepared in accordance with the Czech Ministry of
Finance decree on regulating the layout and definition of financial statements and disclosure
requirements of banks and certain financial institutions dated 6 November 2002 (No. 501).

Numbers in brackets represent negative amounts.

These financial statements are non-consolidated financial statements.

2. Significant Accounting Policies

66

The significant accounting policies adopted in the preparation of Raiffeisenbank (“the Bank”)
financial statements are set out below:

(a) Transaction date

A transaction date is, in particular, the date of payment or collection of cash; the date
of purchasing or selling of foreign currency or securities; date of payment or collection from
a client’s account; date of order to a correspondent to make a payment, settlement date of the
Bank’s payment orders with the CNB clearing centre, the value date according to a statement
received from a Bank’s correspondent (statement means SWIFT statement, Bank’s notice,
received media, Bank statement or other documents); the trade date and settlement date of
transactions with securities, foreign currency, options or other derivatives; the date of issue or
receipt of a guarantee or opening credit line; the date of acceptance of values into custody.

Accounting transactions involving the purchase or sale of financial assets with a usual term
of delivery (spot transactions) as well as fixed term and option contracts shall be recorded in
off-balance sheet accounts from the trade date until the setlement date.

A financial asset or its part is derecognised from the balance sheet if the Bank loses control
over the contractual rights to this financial asset or its part. The Bank loses this control if it
exercises the rights to the benefits defined in the contract, if these rights expire or these rights
are waived by the Bank.

(b) Debt securities, shares, units and other investments

Treasury bills, bonds and other debt securities and shares including units and other
investments are classified into a portfolio which is held to maturity, for trading purposes
or available for sale, based on the Bank’s intention. Only debt securities can be classified into
a portfolio held to maturity.

Treasury bills, bonds and other debt securities are recognised at acquisition cost including the
relevant part of discounts or premiums. Accrued interest income is part of the carrying amount
of these securities. Shares, units and other investments are recognised at acquisition cost.

Premiums and discounts on debt securities are amortised/accreted through the profit and
loss account over the period from the date of purchase to the date of maturity using the linear

Priloha k G&etni zavérce

Priloha k ocetni zavérce

1. Vychodiska pro pripravu Géetni zavérky

Ucetni zavérka byla pripravena na zékladé Geetnictvi vedeného v souladu se zékonem
o Getnictvi a pfislusnymi nafizenimi a vyhléskami platnymi v Ceské republice. Zévérka byla
zpracovdana na principech &asového rozliseni nakladd a vynost a historickych cen, s vyjimkou
vybranych finanénich néstrojo ocefiovanych redlnou hodnotou.

Tato G&etni zévérka je pipravend v souladu s vyhlégkou Ministerstva financi CR &. 501 ze dne
6. listopadu 2002, ve znéni pozdgjsich predpist, kterou se stanovi usporédéni a obsahové vyme-
zeni polozek Géetni zavérky a rozsah Gdaji ke zverejnéni pro banky a nékteré finanéni instituce.

Cisla uvedend v zavorkach predstavuii zépornd &isla.

Tato G&etni zavérka je nekonsolidovand.

2. Dolezité uéetni metody

Ucetni zévérka Raiffeisenbank a.s. (ddle jen ,banka”) byla pripravena v souladu s nésledu-
jicimi dolezitymi G&etnimi metodami:

(a) Den uskuteénéni Uéetniho pFipadu
V zavislosti na typu transakce je okamzikem uskuteénéni Géetniho pripadu zejména den
vyplaty nebo prevzeti obéziva, den nékupu nebo prodeje valut, deviz, pop¥. cennych papird,
den provedeni platby, popt. inkasa z Gétu klienta, den prikazu na korespondenta k provedent
platby, den ziétovani prikazd banky s clearingovym centrem CNB, den pripséni (valuty)
prostredkd podle zpravy doslé od korespondenta banky (zpravou se rozumi zpréva v systému
SWIFT, avizo banky, pFevzaté médium, vypis z G¢tu, popf. jiné dokumenty), den sjednéni a den
vyporédéni obchodu s cennymi papiry, devizami, opcemi, popF. jinymi derivéty, den vydéni
nebo prevzeti zéruky, popr. Gvérového prislibu, den prevzeti hodnot do Gschovy.

Uéetni pripady nékupu a prodeje finanénich aktiv s obvyklym terminem dodéni (spotové
operace) a ddle pevné terminové a opéni operace jsou od okamziku sjednéni obchodu do
okamziku vypoiadani obchodu zatétovény na podrozvahovych Gétech.

Finanéni aktivum nebo jeho &ést banka odtétuje z rozvahy v pripads, Ze ztrati kontrolu
nad smluvnimi pravy k tomuto finanénimu aktivu nebo jeho ¢ésti. Banka tuto kontrolu ztrati,
jestlize uplatni préva na vyhody definované smlouvou, tato préva zaniknou nebo se téchto
prav vzdé.

(b) Dluhové cenné papiry, akcie, podilové listy a ostatni podily
Stétni pokladniéni poukazky, dluhopisy a jiné dluhové cenné papiry a akcie véetnd
podilovych listd a ostatnich podilo jsou klasifikovény podle zéméru banky do portfolia
drzeného do splatnosti, k obchodovéni nebo k prodeji. Do portfolia do splatnosti mohou byt
zatazeny pouze dluhové cenné papiry.

Statni pokladni¢ni poukdzky, dluhopisy a jiné dluhové cenné papiry jsou Gctovény
v pofizovaci cené zahrnujici pomérnou &ést diskontu nebo azia. Casové rozliseni trokovych
vynosU je souddsti Getni hodnoty t&chto cennych papird. Akcie, podilové listy a ostatni podily
jsou G¢tovény v pofizovaci cené.
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method. In the case of securities classified into the portfolio held for trading, available for sale
and the securities which have a residual maturity shorter than 1 year, the premium and the
discount are amortised/accreted equally through the profit and loss account over the period
from the date of purchase to the date of maturity.

Debt securities and shares, units and other investments held for trading or available for sale
are measured at fair value and gains/losses from this revaluation are charged to the profit and
loss account in “Net gains or losses from financial operations”.

The fair value used for the revaluation of securities is determined based on the market price
published as at the date of the fair value statement, if the Bank proves that securities can be
sold for that market price.

For debt and equity securities traded on the public market, fair values are equal to the price
reached on the public market of OECD countries, if, at the same time, the condition of securities

liquidity is fulfilled.

If it is not possible to determine the fair value being the market value (i.e. the Bank does not
prove that it is possible to sell securities for such a market price), the fair value is estimated as
an adjusted value of securities.

An adjusted value of securities equals the share proportion on equity for shares, share
proportion on fund’s net assets value for units and the present value of security for debt
securities.

Adjustments are established to debt securities held to maturity. Adjustments to these securities
are created by an amount, which only reflects the change in the risk of the issuer, but not the
change in the risk-free interest rates, calculated on an individual basis.

The valuation method of securities held to maturity using the acquisition cost was not
established because the Bank does not have the portfolio held to maturity.

Transactions where securities are sold under a commitment to repurchase (repurchase
commitment) at a predetermined price or purchased under a commitment to resell (resale
commitment) are treated as collateralised borrowing and lending transactions. The legal title
of securities subject to resale or repurchase commitments is transferred to the lender. Securities
transferred under a repurchase commitment are henceforth included in the relevant items
of securities in the Bank’s balance sheet while the borrowing is recorded in ‘Due to banks
and cooperative savings associations’ or ‘Due fo clients — cooperative savings associations’
members’. Securities received under a resale commitment are recorded in off-balance sheet
accounts in “Collateral and pledges received”. The lending granted under a resale commitment
is recorded in ‘Receivables from banks and cooperative savings associations’ or ‘Receivables
from clients — cooperative savings associations’ members’. Interest on debt securities transferred
under a repurchase commitment is accrued while interest on debt securities received under
a resale commitment is not accrued.

Income and expenses arising under repurchase and resale commitments as the difference
between the selling and purchase price are accrued over the period of the transaction and
charged to the profit and loss account as “Interest income and other similar income” or “Interest
expense and other similar expenses”.

(c) Transactions with securities for clients

Securities taken by the Bank infto custody, administration or deposit are accounted for in
their nominal values and recorded in an off-balance sheet account “Values taken into custody,
administration and deposit”. Securities received by the Bank for management are accounted

Priloha k G&etni zavérce

Azio & diskont u dluhovych cennych papird jsou rozpoustény do vykazu zisku a ztraty od
okamziku pofizeni do data splatnosti metodou efektivni Grokové sazby. V pripadé cennych
papird klasifikovanych do portfolia k obchodovani, k prodeji a cennych papird drzenych do
splatnosti se zbytkovou splatnosti krat$i nez 1 rok jsou ézio ¢i diskont rozpoustény do vykazu
zisku a ztréty rovnomérné od okamziku poFizeni do data splatnosti.

Dluhové cenné papiry a akcie, podilové listy a ostatni podily drzené za Geelem obchodovéni
nebo k prodeji jsou oceriovany redlnou hodnotou a zisky/ztraty z tohoto precenéni se zachycuii
do vykazu zisku a ziraty v ramci polozky ,Cisty zisk nebo ztréta z finanénich operaci”.

RedIné hodnota pouzivand pro precenéni cennych papird se stanovi jako trzni cena
vyhlagend ke dni stanoveni realné hodnoty, pokud banka prokéze, Ze za trini cenu je mozné
cenny papir prodat.

V pripadé verejné obchodovanych dluhovych cennych papird a majetkovych cennych
papird jsou redIné hodnoty rovny cendm dosazenym na vefejném trhu zemi OECD, pokud jsou
zéroved spinény pozadavky na likviditu cennych papird.

Neni-li mozné stanovit redlnou hodnotou jako trzni cenu (napt. banka neprokéze, e za
trzni cenu je mozné cenny papir prodat), redlné hodnota se stanovi jako upravend hodnota
cenného papiru.

Upravend hodnota cenného papiru se rovnd mite Géasti na vlastnim kapitélu spoleénosti,
pokud se jednd o akcie, mife Géasti na vlastnim kapitalu podilového fondu, pokud se jedna
o podilové listy, a sou¢asné hodnoté cenného papiru, pokud se jednd o dluhové cenné papiry.

K dluhovym cennym papirdm drzenym do splatnosti se tvofi opravné polozky. Opravné polozky
k t8mto cennym papirdm jsou tvoreny v éstce, kterd odrdZi pouze zménu rizikovosti emitenta,
nikoliv zmény bezrizikovych Grokovych sazeb, a to podle jednotlivych cennych papird.

Metoda ocenéni pofizovaci ceny cennych papird drzenych do splatnosti nebyla bankou
stanovena vzhledem k tomu, ze banka nemé zfizeno portfolio cennych papird do splatnosti.

Operace, ve kterych se cenné papiry prodévaiji se zédvazkem ke zp&inému odkupu (repo
operace) za predem stanovenou cenu nebo se nakupuji se zévazkem ke zpétnému prodeji
(reverzni repo operace), jsou Gétovany jako zajisténé prijaté nebo poskymuté Gvéry. Vlastnické
pravo k cennym papirdm se prevédi na subjekt poskytujici Gvér. Cenné papiry prevedené v rémci
repo operaci jsou naddle zahrnuty v pfislusnych polozkach cennych papird v rozvaze banky
a &astka ziskand prevodem cennych papird v rémci repo operaci je Gétovana do ,Zévazkd viéi
bankdm a druzstevnim zélozndm” & ,Zévazkd vici klientom — €lendm druzstevnich zdalozen”.
Cenné papiry pfijaté v ramci reverznich repo operaci jsou evidovény pouze v podrozvaze,
a fo v polozce ,Pijaté zéstavy a zajisténi”. Uvér poskytnuty v rémci reverznich repo operaci
je zafazen v polozce ,Pohledévky za bankami a druzstevnimi zéloznami” nebo ,Pohledavky
za klienty — ¢leny druzstevnich zdalozen”. U dluhopist prevedenych v rémci repo operaci se
orok &asové rozlisuje, v pripadé dluhopist prijatych v rdmci reverznich repo operaci se Grok
asové nerozlisuje.

Vynosy a néklady vzniklé v rémci repo, resp. reverznich repo operaci joko rozdil mezi
prodejni a ndkupni cenou jsou &asové rozlisovany po dobu transakce a vykézany ve vykazu
zisku a ztraty jako ,Vynosy z Grokd a podobné vynosy” nebo ,Néklady na Groky a podobné
naklady”.
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for in their market values and recorded in an off-balance sheet account “Values received for
management”. The Bank’s payables to clients as a result of the cash received for the purchase
of securities or the cash to be refunded to clients are accounted for in the balance sheet liability
accounts.

(d) Participation interests with controlling and substantial influence

A participation interest with controlling influence is one where the Bank is a major associate.
In this case, the Bank has controlling influence over the subject’s management and fully
supervises its activity. Such influence arises from participation in registered capital, or from
agreement or articles of association regardless of the percentage of participation.

A participation interest with substantial influence is one in which the Bank holds at least
20 per cent of an organisation’s registered capital. In this case, the Bank has substantial
influence over the subject's management, which arises from participation in registered capital,
or from agreements or articles of association regardless of the percentage of participation.

Participation interests with controlling and substantial influence are recognised at acquisition
cost. Adjustments are established to participation interests by an amount, the book value of
which exceeds the Bank’s share on participation interest's equity.

Participation interests with an indirect share of the Bank in equity (less than 20 percent) are
disclosed in “Shares, units and other investments” and are recognised in fair value.

Income from dividends is disclosed as a receivable in “Prepaid expenses and accrued
income” and in “Income from other shares and participation interests” at the moment of the
entitlement for dividend distribution. The receivable is settled against the received cash at the
moment of dividend payout.

(e) Receivables from banks and clients

Receivables are carried net of adjustments. Accrued interest income is part of the carrying
amount of receivables. Reserves for receivables are included in “Reserves” on the liability side
of the balance sheet. Reserves for receivables created prior to 1 January 2002 are included in
reserves in liabilities in the balance sheet.

Receivables are reviewed for recoverability. Adjustments are created against specific
receivables as considered appropriate. The methodology for the creation of adjustments in the
appropriate accounting period is included in Note 37 (a), (b) and (c) of these notes. Adjustments
created by debiting expenses are reported in “Creation of adjustments to receivables and
receivables from guarantees” in sub-ledgers used for the calculation of an income tax liability.

The tax-deductible portion of the period charge for the creation of adjustments for credit
losses is calculated in accordance with the requirements of section 5 (“Banking reserves and
adjustments”) and section 8 (“Adjustments to receivables from debtors subject to bankruptcy or
composition proceedings”) of the Act on Reserves No. 593/1992 Coll.

Receivables are written-off against expenses case by case with simultaneous usage of
created adjustment or reserve.

The Bank also accrues interest income from classified receivables. Adjustments for accrued
inferest income are established in accordance with the appropriate CNB provision.

The write-off of unrecoverable receivables is accounted for as “Write-off of receivables and
receivables from guarantees, losses from the assignment of receivables” in the profit and loss
account. Adjustments and reserves are reduced in an equal amount to the amount written off
in “Use of reserves for receivables and guarantees” or “Use of adjustments to receivables and

Priloha k G&etni zavérce

(c) Operace s cennymi papiry pro klienty

Cenné papiry pfijaté bankou do Gschovy, sprévy nebo k ulozeni jsou G¢tovény ve jmenovitych
hodnotdch a evidovany na podrozvaze v polozce ,Hodnoty prevzaté do Gschovy, do sprévy
a k ulozeni”. Cenné papiry prevzaté bankou za Géelem jejich obhospodarovéni jsou Gétovany
v trznich cenéch a evidovany na podrozvaze v polozce ,Hodnoty prevzaté k obhospodarovéni”.
V rozvaze jsou v pasivech G&tovény zavazky banky viéi klientom zejména z titulu prijaté
hotovosti uréené ke koupi cennych papird, hotovosti uréené k vréceni klientovi atd.

(d) Uéasti s rozhodujicim a podstatnym vlivem

Uéasti s rozhodujicim vlivem se rozumi GZast na subjektu, ve kterém je banka v&tsinovym
podilnikem. Banka md v tomto pFipadé rozhodujici vliv na fizeni subjektu a pln& kontroluje
ieho ¢innost. Tento vliv vyplyvéa z podilu na zékladnim kapitalu nebo ze smlouvy &i stanov bez
ohledu na vy3i majetkové Géasti.

Uéasti s podstatnym vlivem se rozumi GZast na subjektu, ve kterém banka md nejméns
20% G&ast na jeho zékladnim kapitélu. Banka mé v tomto pripadé podstatny vliv na fizeni
subjektu, ktery vyplyvé z uvedeného podilu na zékladnim kapitélu nebo ze smlouvy ¢i stanov
bez ohledu na vysi majetkové Géasti.

Uéasti s rozhodujicim nebo podstatnym vlivem jsou v okamziku uskuteénéni Géetniho
pripadu ocenény poftizovaci cenou. K Géastem se tvori opravné polozka ve vy3i rozdilu, o ktery
ocenéni G&asti prevysuje miru Gasti Getni jednotky na vlastnim kapitélu dcefiné &i pridruzené
spolecnosti.

Maijetkové Géasti s nepFimym podilem banky na zékladnim kapitalu spoleénosti (nizsim
nez 20 %) jsou vykazovany jako ,Akcie, podilové listy a ostatni podily” a jsou zachycovény
v redlné hodnoté.

Vynosy z dividend jsou zachyceny v okamziku vzniku néroku na vyplatu dividendy
v rozvaze jako pohledévka v polozce ,Néklady a prijmy pristich obdobi” a ve vykazu zisku
a ziréty joko ,Vynosy z akcii a podil”. V okamziku vyplaty dividendy je pohledavka
vyporéddna proti inkasovanym pené&znim prosttedkim.

(e) Pohledavky za bankami a za klienty

Pohledavky jsou Gctovany v &astkéach snizenych o opravné polozky. Casové rozlideni
orokovych vynosi je soucdsti Gcetni hodnoty téchto pohledévek. Rezervy na pohledévky
vytvorené pied 1. 1. 2002 jsou v rozvaze zahrnuty do rezerv na strané& pasiv.

Pohleddavky jsou posuzovény z hlediska névratnosti. Na zdkladé toho jsou vytvareny
k jednotlivym pohledévkém opravné polozky. Metodika tvorby opravnych polozek pro Géetni
obdobi je uvedena v bodé 37 (a), (b) a (c) prilohy. Opravné polozky vytvarené na vrub
ndkladg jsou vykézény v polozce ,Odpisy, tvorba opravnych polozek a rezerv k pohledavkéam
a zarukdm” v analytické evidenci pro potiebu vypoétu dafiové povinnosti.

Darové odéitatelnd &ést celkové vytvorenych opravnych polozek na ztraty z Gvérd za Géetni
obdobi je vypotitana podle § 5 (,Bankovni rezervy a opravné polozky”) a § 8 (,Opravné
polozky k pohledévkém za dluzniky v konkurznim a vyrovnévacim fizeni”) zakona o rezervéch

& 593/1992 Sb.

Pohledéavky jsou odpisovény individuaingé do nékladd banky se soucasnym pouzitim
vytvorené opravné polozky nebo erpdnim rezervy.
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receivables from guarantees” in the profit and loss account. Recoveries on loans previously
written-off are included in the profit and loss account in “Gains from the assignment of
receivables and income from written-off receivables”.

(f) Creation of reserves

Reserves represent a probable fulfilment of an obligation with uncertain time occurrence and
height. Reserve is created in case of fulfilling the following criteria:

e a duty (legal or constructive) to perform exists, resulting from past events,
* it is probable that the event will occur and that it will require a cash outflow representing
economic benefits; “probable” means a probability exceeding 50%,
* the amount of such performance can be reliably estimated.
The Bank discloses the general reserve for losses from balance sheet and off-balance sheet
obligations created before 1 January 2002 (reserve for classified loans and guarantees).
In accordance with the valid legislation (Act on Reserves No. 593/1992 Coll.) the Bank utilises

the reserve for receivable write-off or for the loss coverage from a cession of receivables, or
releases it for redundancy by 31 December 2005 at the latest.

(g) Intangible and tangible fixed assets

Tangible and intangible fixed assets are stated at historical cost and are depreciated using
the straight-line method over their estimated useful lives.

The annual depreciable lives for each category of intangible and tangible fixed asset are as

follows: Establishment costs 5 years
Software according to its lifetime max. 20 years
Buildings 10 years
Other 4 - 5 years

Leasehold improvements are depreciated on a straight-line basis over the shorter of the lease
term or their remaining useful life. Depreciation is based on internal rules.

Intangible fixed assets costing less than CZK 60,000 and tangible fixed assets costing less
than CZK 40,000 having a useful life of less than 1 year are charged to the profit and loss
account in the period in which they are acquired.

(h) Foreign currency translation

Transactions denominated in foreign currencies are recorded in the local currency at the
actual exchange rates on the date of the transaction. Assets and liabilities denominated in
foreign currencies together with unsettled spot foreign exchange transactions are translated
into the local currency at the CNB foreign exchange rate prevailing on the balance sheet date.
Foreign exchange gains or losses arising from the translation of foreign currency assets and
liabilities, except for the net investments in foreign entities, are recognised in the profit and loss
account as “Net gains (losses) from financial operations”.

Priloha k G&etni zavérce

Banka &asové rozlisuje také Grokovy vynos z ohrozenych pohledévek. K takto zadétovanému
&asovému rozliseni banka ndsledné vytvéri opravné polozky podle prislusného opatfeni CNB.

Odpisy nedobytnych pohledévek jsou zahrnuty v polozce ,Odpisy, tvorba a pouziti
opravnych polozek a rezerv k pohledavkéam a zarukém” vykazu zisku a ztréty. O stejnou éstku
se snizuji rezervy a opravné polozky ve stejné polozce vykazu zisku a ztréty. Vynosy z dFive
odepsanych Gv&rd jsou uvedeny ve vykazu zisku a ztréty v polozce ,Rozpusténi opravnych
polozek a rezerv k pohledavkém a zarukém, vynosy z dive odepsanych pohledavek”.

(f) Tvorba rezerv

Rezerva predstavuje pravdépodobné plnéni, s nejistym casovym rozvrhem a vysi. Rezerva
se tvori v pripadé, pokud jsou splnéna nésledujici kritéria:

e existuje povinnost (pravni nebo vécnd) plnit, kterd je vysledkem minulych udélosti,

® je pravdépodobné, Ze plnéni nastane a vyzé&dé si odliv prostredkd predstavujicich ekono-

micky prospéch, pricemz ,pravdépodobné” znamenéd pravdépodobnost vyssi nez 50 %,

® je mozné provést primérené spolehlivy odhad plnéni.

Banka v rozvaze vykazuje vieobecnou rezervu na ztraty z rozvahovych a podrozvahovych
pohledavek vytvotenou pred 1. 1. 2002 (rezervu na standardni Gvéry a na zaruky). V souladu
s platnou legislativou (novela zékona o rezervéch & 593/1992 Sb.) banka pouzije rezervu

na odpis pohledévek nebo na Ghradu ztrét z postoupeni pohledévek, pripadné rovnomérné
rozpusti nejpozdgji do 31. 12. 2005 pro nepotiebnost.

(g) Hmotna a nehmotna aktiva

Hmotny a nehmotny majetek je Getovén v historickych cendch a odpisovén rovnomérné po
odhadovanou dobu Zivotnosti.

Doby odpisovani pro jednotlivé kategorie hmotného a nehmotného majetku jsou nésledujici:

Ztizovaci vydaje 5 let
Software podle doby Zivotnosti, max. 20 let
Budovy 10 let

Ostatni (motorové vozidla, ndbytek a vybaveni, kancelaiské stroje, pocitace) 4 — 5 let

Technické zhodnoceni najatého majetku jsou odpisovana rovnomérné po dobu trvéni ndjmu
nebo po zbytek jejich doby Zivotnosti, podle toho, ktery éasovy Usek je kratsi. Odpisovani
majetku se idi platnym infernim predpisem.

Nehmotny maijetek s pofizovaci cenou nizsi nez 60 000 K& a hmotny majetek s poFizovaci
cenou niz$i nez 40 000 K¢ je Gétovan do nékladd za obdobi, ve kterém byl poFizen, pricemz
doba pouzitelnosti je kratsi nez 1 rok.

(h) PFepocet cizi mény
Transakce vycislené v cizi méné jsou Gétovany v tuzemské méné prepoctené devizovym
kurzem platnym v den transakce. Aktiva a pasiva vyéislend v cizi méné spole¢né s devizovymi
spotovymi transakcemi pred dnem splatnosti jsou pFepoéitavana do tuzemské mény v kurzu
vyhlagovaném CNB platném k datu rozvahy. Vysledny zisk nebo ztrata z prepottu aktiv a pasiv
vyéislenych v cizi méné, kromé majetkovych Géasti v cizi méng, je ve vykazu zisku a ztraty jako
,Cisty zisk nebo ztrata z finanénich operaci”.
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(i) Financial derivatives

Embedded derivatives
In certain cases a derivative may be a component of a hybrid (combined) financial instrument
that includes both a host contract (instrument) and the derivative (which is referred to as
“an embedded derivative”), which influences cash flows or otherwise modifies the characteristics
of the host instrument. An embedded derivative shall be separated from the host instrument and
accounted for separately, if all of the following criteria are met at the same time:
e the economic characteristics and risks of the embedded derivative are not closely related
to the economic characteristics and risks of the host instrument,
® a separate instrument with the same terms as the embedded derivative would meet the
definition of a derivative, and
e the host instrument is not remeasured at fair value or is measured at fair value but the
changes from revaluation are reported in the balance sheet.

Trading derivatives

Financial derivatives held for trading are carried at fair value and gains (losses) from the changes in
fair value are recorded in the profit and loss account in “Net profit (loss) from financial operations”.

Hedging derivatives
Hedging derivatives are carried at fair value. The method of recognition of fair value
depends on the model of hedge accounting applied.

Hedge accounting can be applied if:

e the hedge is in line with the Bank’s risk management strategy,

e the hedge relationship is formally documented at the inception of the hedge,

e it is expected that the hedge relationship will be highly effective throughout its life,
e the effectiveness of the hedge relationship can be objectively measured,

e the hedge relationship is highly effective throughout the accounting period,

e in the case of hedging the expected transactions, it is highly probable that the

transaction will occur.

If the derivative hedges the exposure to changes in the fair value of assets and liabilities, the
hedged item attributable to the risk being hedged is also carried at fair value. Gains (losses)
from the revaluation of the hedged item and hedging derivative are recorded in the profit and
loss account in “Net profit (loss) from financial operations”.

If the derivative hedges (inferest rates swaps) do not fulfil the effectiveness of hedging they
are reclassified to the trading portfolio. The correction of the book value of the hedged financial
instrument which yielded interest is from the moment when the hedged item is no longer corrected for
the changes in real value stemming from the hedge of this risk depreciated to the maturity date.

The fair value of financial derivatives is determined as the present value of expected cash
flows from these transactions, using valuation models generally accepted on the market. The
parameters ascertained on the active market, such as foreign exchange rates, yield curves,
vo|c:ti|ity of financial instruments, etc., are used in these models.

(j) Taxation

Tax non-deductible expenses are added to and non-taxable income is deducted from the
profit for the period to arrive at the taxable income that is further adjusted by tax allowances
and relevant credits to which the current tax rate is applied.

Priloha k G&etni zavérce

(i) Finanéni derivaty

Vlozené derivaty
V nékterych pripadech moze byt derivat sougésti slozeného finanéniho néstroje, ktery zahrnuje
jak hostitelsky néstroj, tak i derivét (tzv. vlozeny derivét), ktery ovliviiuje penézni toky nebo z jiného
hlediska modifikuje vlastnosti hostitelského néstroje. Vlozeny derivét se oddéluje od hostitelského
ndstroje a Gétuje se o ném samostatng, jestlize jsou splnény soucasné tyto podminky:
* ekonomické vlastnosti a rizika vlozeného derivétu nejsou v t&sném vztahu s ekonomickymi
vlastnostmi a riziky hostitelského nastroje,
* finanéni néstroj se stejnymi podminkami jako vlozeny derivét by jako samostatny néstroj
spliioval definici derivétu,
e hostitelsky ndstroj neni precefiovén na redlnou hodnotu nebo je precefiovén na redlnou
hodnotu, ale zmény z precenéni jsou ponechdny v rozvaze.

Derivaty k obchodovani

Finanéni derivaty drzené za Géelem obchodovéni jsou vykazovény v redlnych hodnotéch
a zisky (ztréty) ze zmény redlnych hodnot jsou zachyceny ve vykazu zisku a ztréty v polozce
,Cisty zisk nebo ztrata z finangnich operaci”.

Zajistovaci derivaty

Zaijisfovaci derivéty jsou vykazovény v redlné hodnoté. Zpusob vykézani této realné hodnoty
zévisi na aplikovaném modelu zajisfovaciho Geetnictvi.

Zaijisfovaci G&etnictvi je mozné aplikovat, pokud:

e zajisténi je v souladu se strategii banky pro Fizeni rizik,

v okamziku uskuteénéni zajisfovaci transakee je zajisfovaci vztah formélng zdokumentovan,

e ocekava se, Ze zajistovaci vztah bude po dobu jeho trvéni vysoce efektivni,

efektivita zajisfovaciho vztahu je objektivné méfitelnd,
e zajistovaci vziah je vysoce efektivni v probéhu Géetniho obdobi,

e v piipadé zajisténi ocekdvanych transakei se vyskyt této transakce ocekava s vysokou
pravdépodobnosti.

V piipadg, ze derivét zajidfuje oproti riziku zmény redlné hodnoty zadétovanych aktiv nebo
pasiv, je zajistovand polozka také ocefiovana redlnou hodnotou z titulu zajistovaného rizika. Zisky
a zirdty z tohoto precenéni zajistované polozky i zajistovaciho derivétu jsou zahrnuty ve vykazu zisku
a ziraty v poloZce ,Vynosy z Grokd a podobné vynosy”, ,Néklady na droky a podobné néklady”.

V pripadech, kdy zajisfovaci derivaty (Grokové swapy) nespliuji efektivitu zajisténi, jsou
prefazeny do obchodniho portfolia. Uprava G&etni hodnoty zajisténého finanéniho néstroje,
ktery byl Grocen, se od okamziku, kdy zaji§t&na polozka jiz neni upravovéna o zmény redlné
hodnoty ze zaijisténi tohoto rizika, odepisuje do doby splatnosti.

RedInd hodnota finanénich derivéto se stanovuije jako sou¢asné hodnota ocekévanych penéznich
tokd plynoucich z t&chto transakei. Pro stanoveni soucasné hodnoty se pouzivaji obvyklé na trhu
akceptované modely. Do téchto ocefiovacich modeld jsou pak dosazeny parametry zjisténé na
aktivnim trhu jako devizové kurzy, vynosové krivky, volatility prislusnych finanénich néstrojd atd.

(i) Zdanéni

Darovy zdklad pro daf z prijmd se propocte z hospodéiského vysledku b&zného obdobi
pripo¢tenim dafiové neuznatelnych nékladd a odectenim vynost, které nepodléhaiji dani
z piijm0, ktery je ddle upraven o slevy na dani a pripadné zépocty.
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Deferred tax is provided on all temporary differences between the carrying amounts
of assets and liabilities for financial reporting purposes and the amounts used for taxation
purposes multiplied by the income tax rate prescribed by the Income Tax Act for the next period.
A deferred tax asset is recognised only to the extent that there are no doubts that there will be
future taxable profits available against which this asset can be utilised.

(k) Financial leasing

The property used based on financial leasing contracts is not activated during the contract. Assets
acquired by the financial leasing shall be recorded in “Tangible fixed assets” when the legal ownership
is fransferred to the Bank. Lease payments shall be recorded in “Other operating expenses”.

(1) Assets securitisation

The Bank did not carry out any transactions related to assets securitisation.

(m) Prior period items and changes in accounting policies

Prior period items and the effects of changes in the accounting policies are reported as income
or expense in the current period profit and loss account, with the exception of corrections of
significant errors in the recording of income and expenses of prior periods, which are reported
in “Retained earnings or accumulated losses from previous years” in the Bank’s balance sheet.

3. Changes in Accounting Policies

In 2003, no change in accounting policies was carried out.

In compliance with the specifications for the accounting methodology of selected items, changes
have been made to the 2002 comparison figures in the financial statements against the figures reported
in previous years. In particular, this concerns points 4, 13d and 36b of the notes “Residual maturity of
the assets and liabilities of the Bank” and “Interest sensitivity of the assets and liabilities of the Bank”.

In 2001, the general meeting of the Bank decided to take over the equity of Raiffeisen Capital
and Investment Praha, s.r.o. (“RCI”) and discontinue this company without liquidation with transfer
of equity to the Bank. The effective date of the merger was set as 1 January 2002 and the opening
balance sheet of successive company at that data was prepared. The merger, which followed
the legitimate decision of the Regional Commercial Court in Prague dated 14 October 2002, was
performed at 31 October 2002 in accordance with the opening balance sheet as at 1 January
2002 as presented to the Regional Commercial Court in Prague (see Note 15 of these notes). The
effects of the merger are presented in appropriate items of the financial statements — see Note 17
and Note 30 of these notes.

The Bank changed its methodology of accounting of securities based on the changes in the
Chart of accounts, which is valid since 1 January 2002. The Bank started with new accounting
policies affer appropriate changes in software in mid-February 2002. The changes involved the
release of adjustments for securities in the trading and ready for sale portfolios, revaluation of
securities on the fair value, and a change in revaluation using the trade date.

Transaction costs have been included since 1 January 2002 in acquisition costs of securities.
Securities under reverse repo operations have been derecognized from the balance sheet and are
recognized in the off-balance sheet.

The Bank has reclassified the 2000 and 2001 balances in order to report them under the
conditions of the accounting legislation effective for 2002 and to ensure the comparability of data
for these years. No changes in valuation methods applied to individual accounting periods have
been made only the items within individual lines of the financial statements have been reclassified.

Priloha k G&etni zavérce

Odlozend dafi vychdzi z veskerych docasnych rozdili mezi Géetni a dafiovou hodnotou aktiv
a zdvazkd s pouzitim ocekdvané dafiové sazby platné pro ndsledujici obdobi. O odlozené
dariové pohledévce se Gctuje pouze v pripads, kdy neexistuje pochybnost o jejim dalsim
uplatnéni v nésledujicich Geetnich obdobich.

(k) Financni leasing
Maijetek uzivany na zdkladé smluv o finanénim leasingu neni po dobu trvani néjemni smlouvy

aktivovén. V polozce ,Hmotny majetek” je zachycen az v okamziku prevodu prévniho viastictvi na
banku. Leasingové splatky jsou Getovény primo do nékladd v polozce ,Ostatni provozni néklady”.

() Sekuritizace aktiv

Bankou nebyly provedeny Z&dné operace souvisejici se sekuritizaci.

(m) Polozky z jiného Ucetniho obdobi a zmény Ucetnich metod
Polozky z jiného Gcetntho obdobi, nez kam dafiové a Géetn& pati, a zmény Géetnich
metod jsou G&tovény jako vynosy nebo ndklady ve vykazu zisku a ztréty v bézném Géetnim
obdobi s vyjimkou oprav zésadnich chyb Gétovani vynost a nékladd minulych obdobi, které
jsou zachyceny prostednictvim ,Nerozdéleného zisku nebo neuhrazené ztréaty z predchozich
obdobi” v rozvaze banky.

3. Zmény déetnich metod

V roce 2003 nebyla v bance provedena zédné zména Géetni metody.

V souladu s upfesnénim metodiky vykazani vybranych polozek doslo v této priloze Getni
zavérky ke zmé&ndm srovnatelnych Gdaji roku 2002 oproti Gdajim vykazovanym v predchozich
letech, konkrétn& se jednd o body prilohy €. 4, 13 d) a 36 b) zbytkové splatnost aktiv a zévazkd
banky, resp. Grokové citlivost aktiv a zavazkd banky.

V roce 2001 rozhodla valnd hromada banky o prevzeti jméni a zruseni spolecnosti
Raiffeisen Capital and Investment Praha, s.r.o. (déle ,RCI”) bez likvidace s prechodem jméni
na banku. Rozhodny den pro uskute¢néni foze byl stanoven na 1. 1. 2002, ke kterému banka
vypracovala zahajovaci rozvahu, jez byla nésledné predlozena Méstskému soudu v Praze.
Po pravomocném rozhodnuti Méstského soudu v Praze ze dne 14. 10. 2002 o zépisu fize
do obchodniho rejstiku byla provedena Géetni fize v Géetnich knihach banky v souladu
se zahajovaci rozvahou k 1. 1. 2002. Dopady této foze jsou zohledn&ny v odpovidaijicich
polozkéch této Geetni zaverky — viz zejména bod 17, resp. 30 piilohy.

V névaznosti na zménu Géetni osnovy pro banky od 1. 1. 2002 byla provedena zména
metodiky Gc&tovéni cennych papird kapitdlového a pen&zniho trhu. Banka realizovala
prechod na novou metodu po softwarovych Gpravéch v druhé poloving Gnora. Realizace
zmény metodickych postupd zahrnovala rozpusténi opravnych polozek k cennym papirdm
v obchodnim portfoliv a v portfoliu k prodeji, precenéni t&chto cennych papird na redlnou
hodnotu, véetn& zmény precefiovéni od okamziku sjednéni obchodu. Vliv této metodické zmény
je uveden v mimorédnych nakladech a mimotadnych vynosech.

Transakéni néklady u nékupu se od 1. 1. 2002 zahrnuji do poFizovaci ceny cennych
papirG. Cenné papiry z reverznich repo operaci byly odictovany z rozvahy a jsou zachyceny
v podrozvahové evidenci.

Banka reklasifikovala zostatky roku 2000 a 2001 tak, aby je vykézala v podminkach Geetni
legislativy platné v roce 2002 a zaijistila tak srovnatelnost Gdajo za pfislusné roky. V rémci této
reklasifikace vsak nedoslo ke zméné ocefiovacich metod aplikovanych v jednotlivych Géetnich
obdobich, ale pouze o reklasifikace polozek v ramci jednotlivych tadkd finanénich vykazo.
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4. Net Interest Income

2003 2002 2001
CZK 000
Interest income
from deposits 506,438 792,357 831,396
from loans 1,543,256 1,550,304 1,492,282
other 190,119 115,762 173,616
Interest expense
from deposits (818,939) (1,270,931) (1,420,812)
from loans (47,597) (121,345) (150,883)
other (301,086) (198,969) (256,598)

5. Fees and Commissions

2003 2002 2001
CZK 000
Fee and commission income from
securities fransactions 16,555 14,879 7,597
derivative transactions 0 0 0
management, administration, deposit and custody 7,509 5,651 1,790
other 513,072 365,340 261,135
Total 537,136 385,870 270,522
Fee and commission expense from
securities fransactions (6,827) (6,775) (2,436)
derivative transactions (0) (0) (0)
management, administration, deposit and custody (570) (18) (13)
other (122,848) (105,776) (94,126)

4. Cisty urokovy vynos

Priloha k G&etni zavérce

2003 2002 2001
tis. K&
Vynosy z Grokd
z vklado 506 438 792 357 831 396
Z Ovéro 1 543 256 1 550 304 1492 282
ostatni 190 119 115762 173 616
Ndaklady na uroky
z vklado (818 939) (1270 931) (1420 812)
z Ovéro (47 597) (121 345) (150 883)
ostatni (301 086) (198 969) (256 598)

5. Vynosy a néklady na poplatky a provize

2003 2002 2001
tis. K¢
Vynosy z poplatkt a provizi
z operaci s cennymi papiry 16 555 14 879 7 597
z operaci s derivéty 0 0 0
z obhospodarovani, spravy, ulozeni a dschovy hodnot 7 509 5651 1790
ostatni 513072 365 340 261135
Celkem 537 136 385 870 270 522
Néklady na poplatky a provize
z operaci s cennymi papiry (6 827) (6 775) (2 43¢6)
z operaci s derivéity (0) (0) (0)
z obhospodarovani, spravy, ulozeni a dschovy hodnot (570) (18) (13)
ostatni (122 848) (105 776) (94 126)

6. Net Gains or Losses from Financial Operations

2003 2002 2001
CZK 000
Gains/losses from securities transactions 8,291 (3,249) (3,828)
Gains/losses from derivative transactions 115,357 (376,512) 217,456
Gains/losses from foreign exchange transactions 278,304 738,056 84,048
Other 0 0 60

WWW.rbACZ

6. Cisty zisk nebo ziréta z finanénich operaci

2003 2002 2001
tis. K&
Zisk/ziréta z operaci s cennymi papiry 8 291 (3 249) (3 828)
Zisk/ziréta z operaci s derivéty 115 357 (376 512) 217 456
Zisk/ziréta z devizovych operaci (véetné kurzovych rozdils) 278 304 738 056 84048
Ostatni 0 0 60

WWW. rb.cz
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7. Other Operating Income and Expenses 7. Ostatni provozni vynosy a néklady
2003 2002 2001 2003 2002 2001
CZK 000 tis. K&
Other operating income Ostatni provozni vynosy
Gains from transfer of part. inferests with controlling influence 653 0 0 Zisky z prevodu Géasti s rozhodujicim vlivem 653 0 0
Gains from transfer of tangible and intangible assets 6,512 6,236 135 Vynosy z pfevodu hmotného a nehmotného maijetku 6512 6236 135
Other 14,793 58,072 0 ostatni 14 793 58 072 0
Other operating income Ostatni provozni naklady
Insurance of deposits (28,937) (26,325) (54,527) Pojisténi vklad (28 937) (26 325) (54 527)
Loss on receivables assigned (ceded) (1,690) (0) (0) Néklady z prevodu hmotného majetku (1 690) (0) (0)
Other (23,984) (28,350) (67) ostatni (23 984) (28 350) (67)
8. Administrative Expenses 8. Sprévni néklady
2003 2002 2001 2003 2002 2001
CZK 000 tis. K&
Personnel expenses Osobni naklady
Wages and salaries paid to employees 537,412 450,117 283,701 Mzdy a odmény zaméstnancd 537 412 450 117 283 701
Social and health insurance 180,445 155,554 97,917 Socidlni a zdravotni pojisténi 180 445 155 554 97 917
717,857 605,671 381,618 717 857 605 671 381 618
Of which wages and salaries paid to: z toho mzdy a odmény placené:
members of the Board of Directors 17,142 10,928 8,371 ¢&lenom predstavenstva 17 142 10 928 8371
members of the Supervisory Board 0 0 0 &lenom dozoréi rady 0 0 0
other executives 52,145 123,229 84,834 ostatnim clenom vedeni 52 145 123 229 84 834
69,287 134,157 93,205 69 287 134 157 93 205
Other administrative expenses 611,494 558,189 442,267 Ostatni spréavni néklady 611 494 558 189 442 267
of which expenses for audit, legal and tax advisory 14,815 4,795 6,979 z toho néklady na audit, prévni a dariové poradenstvi 14815 4795 6979
Information on bonuses tied to equity is included in Note 28. Informace o odméndch vézanych na vlastni kapitdl jsou uvedeny v bodé 28 prilohy.
The average number of the Bank’s employees was as follows: Promérny pocet zaméstnanci banky byl nésledujici:
2003 2002 2001 2003 2002 2001
Employees 1,045 964 664 Zaméstnanci 1045 964 664
Members of the Board of Directors 5 5 5 Clenové predstavenstva banky 5 5 5
Members of the Supervisory Board 9 9 9 Clenové dozoréi rady 9 9 9
Other executives 34 35 26 Ostatni ¢lenové vedeni 34 35 26
80 www.rb.cz
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9. Extraordinary Income and Expenses 9. Mimoradné vynosy a naklady
In 2003, the Bank does not disclose either extraordinary expenses (in 2002: CZK 543 thousand, in 2001: V roce 2003 banka nevykazuje Z&4dné mimoiddné néklady (v roce 2002: 543 tis. K&, v roce 2001: 1 702 tis. K&) ani
CZK 1,702 thousand) or extraordinary incomes (in 2002: CZK 4,001 thousand, in 2001: CZK 2,563 thousand). mimordadné vynosy (v roce 2002: 4 001 tis. K&, v roce 2001: 2 563 tis. Kg).
2003 2002 2001 2003 2002 2001
CZK 000 tis. K&
Contractual penalties (0) (0) (446) Smluvni pokuty (0) (0) (446)
Other (0) (543) (1,256) Ostatni (0) (543) (1 256)

2003 2002 2001 2003 2002 2001
CZK 000 tis. K&
Insurance proceeds 0 0 2,487 Pojistné plnéni 0 0 2487
Other 0 4,001 76 Ostatni 0 4001 76

10. Income and Expenses Resulting from Participation Interests 10. Vynosy a néklady z operaci s téastmi s podstatnym a rozhodujicim vlivem
with Controlling and Substantial Influence
2003 2002 2001
2003 2002 2001 fis. KE
CZK 000 Uéasti s podstatnym vlivem
Participation interests with controlling influence Vynosy z Grokd 17 44 211
Interest income 17 44 211 Néklady na droky (13 414) (16 723) (28 471)
Interest expense (13,414) (16,723) (28,471) Vynosy z poplatki a provizi 718 267 612
Fee and commission income 718 267 612 Néklady na poplatky a provize (0) (0) (0)
Fee and commission expense (0) (0) (0) Cisty zisk nebo ztréta z finanénich operaci 0 0 0

Vynosy a néklady z operaci s Géastmi s rozhodujicim vlivem v roce 2003 ani v letech 2002 a 2001 nebyly.

There were no incomes and expenses from transactions with the participation interests with substantial influence in
2003, 2002 and 2001.
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11. Income and Expense According to Segments

(a) Business segments

Corporate Small and Retail Other Total
banking medium-size banking
C7K 000 enferprises

As of 31 December 2003

Interest income 1,047,337 244,140 493,431 454,905 2,239,813
Interest expense (545,980) (127,271) (257,227) (237,144) (1,167,622)
Fee and commission income 285,703 123,219 128,161 53 537,136
Fee and commission expense (69,277) (29,878) (31,077) (13) (130,245)
Net gains or losses from financial operations 149,915 55,173 22,841 174,203 402,132
As of 31 December 2002

Interest income 1,246,912 269,443 603,051 339,017 2,458,423
Interest expense 807,080 174,400 (390,332) (219,433) (1,591,245)
Fee and commission income 245,066 75,476 62,125 3,203 385,870
Fee and commission expense (71,493) (22,018) (18,124) (934) (112,569)
Net gains or losses from financial operations 145,611 45,898 21,426 145,360 358,295
As of 31 December 2001

Interest income 1,276,866 279,697 544,410 396,321 2,497,294
Interest expense (934,806) (204,769) (398,568) (290,150) (1,828,293)
Fee and commission income 184,523 51,453 32,950 1,596 270,522
Fee and commission expense (65,874) (18,369) (11,763) (569) (96,575)
Net gains or losses from financial operations 181,530 39,778 20,484 55,944 297,736

(b) Geographical segments

The Bank operates only in the Czech Republic.

11. Vynosy a néklady podle oblasti éinnosti

(a) Oblasti podnikatelské cinnosti

Priloha k G&etni zavérce

Podnikové Malé Privétni Ostatni Celkem
bankovnictvi a stredni bankovnictvi.

Hs. K& podniky

K 31. prosinci 2003

Vynosy z Grokd 1047 337 244 140 493 431 454 905 2239813
Naklady na Groky (545 980) (127 271) (257 227) (237 144) (1167 622)
Viynosy z poplatké a provizi 285703 123 219 128 161 158 537 136
Néklady na poplatky a provize (69 277) (29 878) (31 077) (13) (130 245)
Cisty zisk nebo ztréta z finanénich operaci 149 915 55173 22 841 174 203 402 132
K 31. prosinci 2002

Viynosy z Groki 1 247 042 269 471 603 114 339 053 2458 680
Naklady na droky (807 210) (174 429) (390 395) (219 468) (1 591 502)
Viynosy z poplatké a provizi 245 066 75476 62125 3203 385 870
Néklady na poplatky a provize (71 493) (22 018) (18 124) (934) (112 569)
Cisty zisk nebo ztréta z finanénich operaci 145 611 45 898 21 426 145 360 358 295
K 31. prosinci 2001

Vynosy z Grokd 1276 866 279 697 544 410 396 321 2,497 294
Néklady na droky (934 806) (204 769) (398 568) (290 150) (1828 293)
Vynosy z poplatkd a provizi 184 523 51 453 32 950 1596 270 522
Néklady na poplatky a provize (65 874) (18 369) (11 763) (569) (96 575)
Cisty zisk nebo zfrdta z finanénich operaci 181 530 39778 20 484 55 944 297 736

(b) Geografické oblasti

Banka je obchodné &innd jen na Gzemi Ceské republiky.

12. Receivables from Banks

As of 31 December 2003, 31 December 2002 and 31 December 2001, the Bank does not disclose any receivables
from the securities which were acquired in the primary auctions and are not held for trading.

12. Pohledévky za bankami

K datu 31. 12. 2003, 31. 12. 2002 a 31. 12. 2001 banka nevykazovala zé&dné pohledavky z cennych papird
pofizenych v primérni aukci neuréenych k obchodovéni.

(a) Classification of receivables from banks (a) Klasifikace pohledavek za bankami

2003 2002 2001 2003 2002 2001
CZK 000 tis. K&
Standard 22,495,352 23,225,573 21,501,556 Standardni 22 495 352 23 225 573 21 501 556
Special mentioned 0 0 0 Sledované 0 0 0
Sub-standard 0 0 0 Nestandardni 0 0 0
Doubtful 0 0 0 Pochybné 0 0 0
Loss 0 0 0 Ztrétové 0 0 0
Adjustments to potential losses from receivables (0) (0) (0) Opravné polozky k moznym ztrétém z pohledévek (0) (0) (0)

The Bank did not restructure receivables from banks in 2003, 2002 and 2001.

Banka ani v roce 2003 ani v letech 2002 a 2001 nerestrukturalizovala z4dné pohledavky za bankami.

(b) Analyza pohledavek za bankami podle druhu zajisténi
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(b) Analysis of receivables from banks by type of security received

2003 2002 2001

CZK 000

Personal guarantee 0 0 0
Bank guarantee 0 0 0
Mortgage 0 0 0
Corporate guarantee 0 0 0
Letter of credit 0 0 0
Bill of exchange/Promissory Note 0 0 0
Security held by the Bank 648,000 6,022,328 9,873,302
Other 0 0

Unsecured 21,847,352 17,203,245 11,628,254

(c) Subordinated receivables from banks
The Bank did not provide any subordinated loan in 2003, 2002 and 2001.

(d) Net receivables from banks written-off and recovered
The Bank did not write off any receivables from banks in 2003, 2002 and 2001.

(e) Receivables from participation interests with controlling and substantial influence

In 2003, 2002 and 2001 the Bank did not notice any additions or disposals of receivables from the participation
interests with controlling or substantial influence.

List of participation interests with controlling or substantial interest is included in Note 17.

WWW.rbACZ
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2003 2002 2001
tis. K&
Osobni ruéeni 0 0 0
Bankovni zéruka 0 0 0
Zéstavni pravo 0 0 0
Zéruky spolecnosti 0 0 0
Akreditiv 0 0 0
Sménecné zajisténi 0 0 0
Zajisténi v drzeni banky 648 000 6 022 328 9873 302
Ostatni 0 0 0
Nezajisténo 21 847 352 17 203 245 11 628 254

(c) Uvéry zvlastniho charakteru (podFizené)

Banka ani v roce 2003 ani v letech 2002 a 2001 neposkytla zadny Gvér zvléstniho charakteru.

(d) Odepsané pohledavky a vynosy z odepsanych pohledavek
Banka ani v roce 2003 ani v letech 2002 a 2001 neodepsala zédnou pohledévku za bankami.

(e) Pohledavky za Uéastmi s rozhodujicim a podstatnym vlivem

V roce 2003 ani v letech 2002 a 2001 banka nezaznamenala z&4dné prirostky ani Obytky pohledévek za Geastmi
s rozhodujicim nebo podstatnym vlivem.

Prehled Géasti s podstatnych a rozhodujicim vlivem je uveden v bod& 17 prilohy.
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13. Receivables from Clients

As of 31 December 2003, 31 December 2002 and 31 December 2001, the Bank did not disclose any receivables
from the securities which were acquired in the primary auctions and were not held for trading.

(a) Classification of receivables from clients

2003 2002 2001
CZK 000
Standard 29,161,002 27,186,066 20,237,556
Special mentioned 1,426,618 1,167,222 2,370,907
Sub-standard 757,169 638,023 221,695
Doubtful 160,585 919,264 1,514,685
Loss 445,173 387,902 582,146
Adjustment to potential losses from receivables (568,557) (413,830) (338,373)

The Bank restructured its receivables from clients in the total volume of CZK 562,632 thousand (no restructuring
took place in 2002 and 2001).

In 2003 the Bank ceded receivables from the clients of CZK 83,658 thousand (in 2002: CZK 30,991 thousand, in 2001:
CZK 50,934 thousand). By these cessions the Bank incurred a loss of CZK 50,934 thousand (in 2002: CZK 4,583 thousand,
in 2001: CZK 0 thousand).

(b) Analysis of receivables from clients by sector

2003 2002 2001

CZK 000

Financial institutions 2,249,682 942,087 1,085,692
Non-financial institutions 24,863,755 27,149,816 21,975,248
Insurance institutions 7,132 72 2
Government sector 676,798 177,814 149,382
Non-profit organisations 24,676 7,362 4,615
Self-employed 170,400 108,821 56,662
Resident individuals 2,865,654 1,477,405 675,035
Non-residents 490,710 21,265 641,977
Companies without ICO 520 0 2
Unallocated 32,663 5 I

(c) Subordinated receivables from clients
The Bank did not provide any subordinated loan in 2003, 2002 and 2001.

(d) Syndicated loans

The Bank serves as lead Bank for syndicated loan commitments with original balances totalling CZK 2,439,104
thousand, of which the Bank held CZK 1,080,547 thousand and the participants held CZK 1,358,557 thousand.
As of 31 December 2003, the aggregate amount outstanding was CZK 1,543,400 thousand, of which the Bank held
CZK 544,230 thousand and the participants held CZK 999,170 thousand. All participants share in risk and interest by
their proportion in risk engagement.

Priloha k G&etni zavérce

13. Pohledévky za klienty

K datu 31. 12. 2003 banka nevykazuje 24dné pohledévky z cennych papird potizenych v primérni aukci neuréenych
k obchodovéni (v letech 2002 a 2001 je banka rovnéz nevykazovala).

(a) Klasifikace pohledavek za klienty

2003 2002 2001

tis. K&

Standardni 29 161 002 27 186 066 20 237 556
Sledované 1426 618 1167 222 2 370 907
Nestandardni 757 169 638 023 221 695
Pochybné 160 585 919 264 1514685
Ztrétové 445173 387 902 582 146
Opravné polozky k moznym ztrétém z pohledévek (568 557) (413 830) (338 373)

Banka v roce 2003 restrukturalizovala pohledavky za klienty v celkovém objemu 562 632 tis. K& (v letech 2002
a 2001 zédné restrukturalizace neprobéhla).

Banka v roce 2003 postoupila pohledavky za klienty v celkové objemu 83 658 tis. K& (v roce 2002: 30 991 tis. K&,
v roce 2001: 50 934 tis. K&). P¥i téchto postoupenich pohledévek banka v roce 2003 vykézala ztrétu v celkovém objemu
50 934 tis. K& (v roce 2002: 4 583 tis. K&, v roce 2001: 0 tis. Kg).

(b) Analyza Gvéro poskytnutych klientom podle sektord

2003 2002 2001

tis. K&

Finanéni organizace 2 249 682 942 087 1085 692
Nefinanéni organizace 24 863 755 27 149 816 21 975 248
Organizace pojistovnictvi 7132 72 2
Vlédni sektor 676 798 177 814 149 382
Neziskové organizace 24 676 7 362 4615
Domécnosti (Zivnosti) 170 400 108 821 56 662
Obyvatelstvo (rezidenti) 2 865 654 1 477 405 675 035
Nerezidenti 490 710 21 265 641977
Organizace bez ICO 520 0 2
Nezatazeno do sektord 32 663 5 I

(c) Uvéry zvlastniho charakteru (podFizené)

Banka ani v roce 2003 ani v letech 2002 a 2001 neposkytla zadny Gvér zvléstniho charakteru.

(d) Syndikované uvéry
Na zdkladé uzavienych smluv o syndikovanych Gvérech je banka aranzérem syndikovanych Gvérd v povodni
celkové hodnot& 2 439 104 tis. K&, z toho podil banky ¢inil 1 080 547 tis. K& a podil ostatnich &lend syndikétd &inil

banky byl 544 230 tis. K& a podil ostatnich &lend syndikatd 999 170 tis. K&. Rizika a Groky z t&chto syndikovanych Gvérd
se dé&li mezi viechny ¢&leny pfislusného syndikétu podle poméru k jejich celkové angazovanosti.
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(e) Analysis of receivables from clients by sector and type of security received (e) Analyza pohledavek za klienty podle sektort a podle druhu zajisténi
Personal Bank Mortgage | Pledge | Corporate Bill of Other | Unsecured Total Osobni | Bankovni Zast. Zast. Zéruky | Sménecné | Ostatni | Nezajisténo | Celkem
guaranfee | guarantee on assets | Guarantee | exchange ruceni zdruky prdvo prdvo spolecnosti | ruceni
k nemovit. | k movit.
CZK 000 tis. K&
As of 31 December 2003 K 31. prosinci 2003
Financial Finanéni
institutions 0 0 0 0 0 0| 2055610 194,072 | 2,249,682 organizace 0 0 0 0 0 0| 2055610 194072 | 2249 682
Non-financial Nefinanéni
institutions 0| 2828199 | 6913639 | 5400075 1,589,882 205,751 958857 | 6,967,352 | 24,863,755 organizace 0| 2828199 | 6913639 | 5400075 | 1589882 205751 958857 | 6967 352 | 24 863 755
Insurance Organizace
institutions (0] 0 0 0 0 0 0 7,132 7,132 pojistovnictvi 0 0 0 0 0 0 0 7132 7132
Government Vlédni sektor 0 0 148 237 33 594 2463 0 0 492 504 676 798
sector 0 0 148,237 33,594 2,463 0 0 492,504 676,798 ;
Neziskové
'\1011'PI’OI"I'1l organizace 0 0 17 467 3911 0 0 0 3298 24 676
organisations 0 0 17,467 3,911 0 0 0 3,298 24,676 " _
Domdcnosti
Self-employed 3 2,825 82,505 23,359 500 0 4,189 57,019 170,400 (Zivnosti) 3 2825 82 505 23 359 500 0 4189 57019 170 400
Resident Obyvatelstvo
individuals 61,552 0| 2252202 1,251 2,421 0 2,616 545,612 | 2,865,654 (rezidenti) 61 552 0| 2252202 1251 2421 0 2616 545612 | 2865 654
Non-residents 0 227,866 18,496 0 0 0 0 244,348 490,710 Nerezidenti 0 227 866 18 496 0 0 0 0 244 348 490710
Companies Organizace
without ICO 0 520 0 0 0 0 0 0 520 bez ICO 0 520 0 0 0 0 0 0 520
Nezarazeno
Unallocated 0 0 0 0 0 0 0 32,663 32,663 do sektorg 0 0 0 0 0 0 0 32663 32663
Total 61,555 | 3,059,410 | 9,432,546 | 5,462,190 | 1,595,266 205,751 | 3,021,272 | 8,544,000 | 31,381,990 61555 | 3059410 | 9432546 | 5462190 | 1595266 205751 | 3021272 | 8544000 | 31381990
As of 31 December 2002 K 31. prosinci 2002
Financial Finanéni
institutions 0 0 0 321,531 0 0 619,918 637 942,087 organizace 0 0 0 321 531 0 0 619918 637 942 087
Non-financial Nefinanéni
institutions 1,450 | 2,527,543 | 6,209,777 | 3,993,978 | 3,021,772 286,961 | 3,634,034 | 7,474,351 | 27,149,816 organizace 1450 | 2527543 | 6209777 | 3993978 | 3021772 286 961 | 3634034 | 7474351 | 27 149 816
Insurance Organizace
institutions 0 0 0 0 0 0 0 72 72 pojistovnictvi 0 0 0 0 0 0 0 72 72
Government Vlédni sektor 0 0 137 832 13781 3165 0 0 23036 177 814
sector 0 0 137,832 13,781 3,165 0 0 23,036 177,814 ;
Neziskové
Non-profit organizace 0 0 4 480 67 0 0 0 2816 7 363
organisations 0 0 4,480 67 0 0 0 2816 7,363 N i
Domécnosti
Self-employed 18 5,460 31,622 37,823 676 0 10,539 22,683 108,821 (Zivnosti) 18 5460 31 622 37 823 676 0 10 539 22 683 108 821
Resident Obyvatelstvo
individuals 38,556 0| 1,135146 1,967 2,657 0 9,091 289,978 | 1,477,405 (rezidenti) 38 556 0| 1135146 1967 2657 0 9091 289978 | 1477 405
Non-residents 0 0 0 0 0 0 0 21,265 21,265 Nerezidenti 0 0 0 0 0 0 0 21 265 21 265
Companies Organizace
without ICO 0 0 0 0 0 0 0 0 0 bez ICO 0 0 0 0 0 0 0 0 0
Nezarazeno
Unallocated 0 0 0 0 0 0 0 5 5 do sektori 0 0 0 0 0 0 0 5 5
Total 40,034 | 2,537,541 | 7,534,200 | 4,369,148 | 3,028,220 286,961 | 4,273,582 | 7,814,961 | 29,884,647 40034 | 2537541 | 7534200 | 4369148 | 3028220 286 961 | 4273582 | 7814961 | 29 884 647
» continued on next two pages » pokracovani na dalsi dvoustrané
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Personal Bank Morigage | Pledge | Corporate Bill of Other | Unsecured Total Osobni | Bankovni Zgst. Zgst. Zéruky | Sméneéné | Ostatni | Nezajisténo | Celkem
guarantee | guarantee on assets | Guarantee | exchange ruceni zdruky prdvo prdvo spolecnosti | ruceni
k nemovit. | k movit.

CZK 000 tis. K&
As of 31 December 2001 K 31. prosinci 2001
Financial Finanéni
institutions 0 200,000 0 147,688 0 0 672,803 65,201 | 1,085,692 organizace 0 200 000 0 147 688 0 0 672 803 65201 1085 692
Non-financial Nefinanéni
institutions 2310 | 2,650,391 | 4,256,281 | 1,650,526 | 3,414,656 389,543 | 2,268850 | 7,342,691 | 21,975,248 organizace 2310 | 2650391 | 4256281 | 1650526 | 3414656 389543 | 2268850 | 7342691 | 21975248
Insurance Organizace
institutions 0 0 0 0 0 0 0 2 2 pojistovnictvi 0 0 (0] 0 0 0 0 2 2
Government Vladni sektor 0 126 959 0 3 486 0 0 505 18 432 149 382
sector 0 126,959 0 3,486 0 0 505 18,432 149,382 ;

Neziskové
Non-profit organizace 0 0 4593 0 0 0 0 20 4613
organisations 0 0 4,593 0 0 0 0 20 4,613 " B

Domdcnosti
Self-employed 418 3,184 13,728 17,606 456 0 9,239 12,033 56,664 (Zivnosti) 418 3184 13728 17 606 456 0 9 239 12033 56 664
Resident Obyvatelstvo
individuals 18,044 0 549,880 4,336 3,126 0 8,560 91,089 675,035 (rezidenti) 18 044 0 549 880 4336 3126 0 8560 91089 675035
Non-residents 0 151 8,185 0 0 0 591,332 42,309 641,977 Nerezidenti 0 151 8185 0 0 0 591 332 42 309 641977
Companies Organizace
without ICO 0 0 0 0 0 0 0 0 0 bez ICO 0 0 0 0 0 0 0 0 0

Nezarazeno
Unallocated 0 0 0 0 0 0 0 3 3 do sektor 0 0 0 0 0 0 0 3 3

(f) Net receivables from clients written-off and recovered

Overview of written-off loans and revenues and from the written-off receivables by sector.

(f) Odepsané pohledavky za klienty a vynosy z odepsanych pohledavek

Prehled odepsanych Gvérd a vynost z odepsanych pohledavek dle sektord.

2003 2002 2001 2003 2002 2001

CZK 000 tis. K&

Written-off receivables Odepsané pohledavky

Financial institutions 0 0 0 Finanéni organizace 0 0 0
Non-financial institutions 16,724 36,604 0 Nefinanéni organizace 16 724 36 604 0
Insurance institutions 0 0 0 Organizace pojistovnictvi 0 0 0
Government sector 0 0 0 Vlédni sektor 0 0 0
Non-profit organisations 0 0 0 Neziskové organizace 0 0 0
Self-employed 10,615 0 404 Domécnosti (Zivnosti) 10615 0 404
Resident individuals 1,091 0 0 Obyvatelstvo (rezidenti) 1091 0 0
Non-residents (0] 0 0 Nerezidenti 0 0 0
Companies without ICO 0 0 0 Organizace bez ICO 0 0 0
Unallocated 0 0 0 Nezarazeno do sektord 0 0 0

The income from the written-off receivables in 2003 amounts to CZK 29 thousand. In 2002 and 2001, the Bank
did not recover any income from the written-off receivables.

Vynosy z odepsanych pohledévek za rok 2003 predstavuiji 29 tis. K&. V letech 2002 a 2001 neziskala banka z&dné
vynosy z odepsanych pohledévek.
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(g) Receivables from persons with a special relationship to the Bank

Executives Board Supervisory Other
C7K 000 of Directors Board
As of 31 December 2001 0 6740 2717 0
As of 31 December 2002 0 6 825 2772 0

These receivables are mainly consumer loans and mortgages. The loans are provided under standard market conditions.

(h) Receivables from participation interests with controlling and substantial influence

Controlling Substantial
C7ZK 000 influence influence
As of 1 January 2001 67,096 82,297
Additions 18,229 0
Disposals (0) (82,297)
As of 31 December 2001 85,325 0
Interest income 0 0
As of 1 January 2002 85,325 0
Additions (0] 0
Disposals (85,325) (0)
As of 31 December 2002 0 0
Interest income 0 0

In 2003 the Bank did not realise any additions or disposals of receivables from the participation interests with
controlling or substantial influence.

14. State zero Coupon Bonds and Other Securities Eligible
for Refinancing with the Central Bank

(a) Net book value of state zero coupon bonds and other securities
eligible for refinancing with the Central Bank

2003 2002 2001
CZK 000
State treasury bills 4,525,573 595,936 0
State coupon bonds 123,154 104,465 0

www.rb.cz
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(g) Pohledavky za osobami se zvlastnim vztahem k bance

Sprévni orgdny Ridici orgdny Dozor¢i orgdany Ostatni
tis. K&
K 31. prosinci 2001 0 6 740 2717 0
K 31. prosinci 2002 0 6825 2772 0

Jednd se piedeviim o spotiebitelské a hypote¢ni tvéry. Uvéry jsou poskytovény za obvyklych trznich podminek.

(h) Pohledavky za Géastmi s rozhodujicim a podstatnym vlivem

Rozhodujici Podstainy

Hs. K& vliv vliv

K 1. lednu 2001 67 096 82 297
Prirostky 18 229 0
Ubytky (0) (82 297)
K 31. prosinci 2001 85 325 0
Urokovy vynos 0 0
K 1. lednu 2002 85 325 0
Prirustky 0 0
Ubytky (85 325) (0)
K 31. prosinci 2002 0 0
Urokovy vynos 0 0

V roce 2003 banka nezaznamenala zé&dné prirdstky ani Gbytky pohledévek za Géastmi s rozhodujicim nebo
podstatnym vlivem.

14. Stéini bezkuponové dluhopisy a ostatni cenné papiry pfijimané centralni bankou
k refinancovani

(a) Cista Uéetni hodnota statnich bezkuponovych dluhopisi a ostatnich cennych papir
prijimanych €NB k refinancovani

2003 2002 2001
tis. K¢
Stétni pokladnicni poukézky 4525 573 595 936 0
Stétni kuponové dluhopisy 123 154 104 465 0

www.rb.cz
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(b) Classification of state zero coupon bonds and other securities eligible for refinancing
with the Central Bank into individual porifolios based on the Bank’s intention

2003 2002 2001
CZK 000
State coupon bonds held for trading 8,089 104,465 0
State coupon bonds available-for-sale 115,065 0 0
State zero coupon bonds and other available-for-sale securities 4,525,573 595,936 0
State zero coupon bonds and other held-to-maturity securities 0 0 0

(c) Repurchase and resale commitments

Under resale commitments, the Bank has acquired state zero coupon bonds and other securities in the market value
of CZK 12,622,101 thousand (in 2002: CZK 6,022,328 thousand, in 2001: CZK 9,800,000 thousand), which are
reported in the off-balance sheet in “Collaterals and pledges received”.

As of 31 December 2003, 31 December 2002 and 31 December 2001, the Bank did not disclose any repurchase

transactions.

15. Debt Securities

(a) Net book value of debt securities

2003 2002 2001
CZK 000

Book value of debt securities 812,716 512,225 261,574

The book value of debt securities includes accrued interest as at the balance sheet date of CZK 6,574 thousand
(in 2002: CZK 10,285 thousand, in 2001: CZK 3,843 thousand).

(b) Repurchase and resale transactions
The Bank did not acquire debt securities in 2003, 2002 or 2001 by resale transactions which would be disclosed

in the off-balance sheet as “Collaterals and pledges received”.

As of 31 December 2003, 31 December 2002 and 31 December 2001, the Bank did not disclose any repurchase

transactions.

(c) Classification of debt securities into individual porifolios based on the Bank’s intention

2003 2002 2001
CZK 000
Debt securities held for trading 0 21,683 0
Available-for-sale debt securities 812,716 490,542 261,574
Held-to-maturity debt securities 0 0 0
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(b) Klasifikace statnich bezkuponovych dluhopist a ostatnich cennych papird pFijimanych CNB
k refinancovani do jednotlivych porifolii podle zaéméru banky

2003 2002 2001
tis. K&
Stétni kuponové dluhopisy k obchodovani 8 089 104 465 0
Statni kuponové dluhopisy k prodeji 115 065 0 0
Stétni bezkuponové dluhopisy k prodeji 4 525 573 595 936 0
Stani bezkuponové dluhopisy do splatnosti 0 0 0

(c) Repo a reverzni repo transakce

Banka ziskala v rdmci reverznich repo transakei stétni bezkuponové dluhopisy a ostatni cenné papiry v trzni hodnoté
12 622 101 tis. K& (v roce 2002: 6 022 328 tis. K&, v roce 2001: 9 800 000 tis. K&), které jsou evidovény v podrozvaze
v poloZce ,Prijaté zéstavy a zaijisténi”.

K datu 31. 12. 2003, 31. 12. 2002 a 31. 12. 2001 banka nevykazovala z4dné repo transakce.

15. Dluhové cenné papiry

(a) Cista Uéetni hodnota dluhovych cennych papird

tis. K&

2003 ‘ 2002 2001

Ueetni hodnota dluhovych cennych papird 812716 512 225 261 574

Uetni hodnota dluhovych cennych papirt zahrnuje alikvotni Grokovy vynos k datu Getni zavérky ve vy3i 6 574 tis. K&
(v roce 2002: 10 285 tis. K&, v roce 2001: 3 843 tis. K&).

(b) Repo a reverzni repo transakce

Banka ani v roce 2003 ani v letech 2002 a 2001 neziskala v rédmci reverznich repo transakei dluhové cenné papiry,
které by byly evidovany v podrozvaze v polozce ,Prijaté zéstavy a zajisténi”.

K datu 31. 12. 2003, 31. 12. 2002 a 31. 12. 2001 banka nevykazovala 24dné repo transakce.

(c) Klasifikace dluhovych cennych papirt do jednotlivych porifolii podle zéméru banky

2003 2002 2001
tis. K¢
Dluhové cenné papiry k obchodovéni 0 21 683 0
Dluhové cenné papiry k prodeji 812716 490 542 261 574
Dluhové cenné papiry drzené do splatnosti 0 0 0
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(d) Analysis of debt securities held for trading

2003 2002 2001
CZK 000 Market price Market price Market price
Issued by financial institutions
- Listed on a recognised CR exchange 0 0 0
- Listed elsewhere 0 2,245 0
- Unlisted 0 0 0
0 2,245 0
Issued by non-financial institutions
- Listed on a recognised CR exchange 0 0 0
- Listed elsewhere 0 19,438 0
- Unlisted (0] 0 0
0 19,438 0
Issued by government sector 0 0 0
Issued by insurance institutions 0 0 0
Other 0 0 0

(e) Analysis of debt securities available-for-sale

2003 2002 2001
CZK 000 Market price Market price Market price
Issued by financial institutions
- Listed on a recognised CR exchange 50,309 50,626 102,192
- Listed elsewhere 352,667 32,460 0
- Unlisted 0 0 0
402,976 83,086 102,192
Issued by non-financial institutions
- Listed on a recognised CR exchange 359,445 357,813 161,231
- Listed elsewhere 50,295 49,643 0
- Unlisted 0 0 0
409,740 407,456 161,231
Issued by government sector 0 0 0
Issued by insurance institutions 0 0 0
Other 0 0 0

The Bank did not acquire debt securities issued by the Bank which would be held in the portfolio for trading.

Securities listed elsewhere are traded mainly on the RMS market or on foreign markets.

(f) Analysis of debt securities held to maturity

The Bank did not own any debt securities held to maturity as of 31 December 2003, 31 December 2002 and

31 December 2001.
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2003 2002 2001
tis. K& Trzni cena Trzni cena Trzni cena
Viydané finanénimi institucemi
- Kétované na burze v CR 0 0 0
- Kétované na jiném trhu CP 0 2245 0
- Nekétované 0 0 0
0 2245 0
Vydané nefinanénimi institucemi
- Kétované na burze v CR 0 0 0
- Kétované na jiném trhu CP 0 19 438 0
- Nekétované 0 0 0
0 19 438 0
Vydané viédnim sektorem 0 0 0
Vydané organizacemi pojisfovnictvi 0 0 0
Ostatni 0 0 0

(e) Analyza dluhovych cennych papirt uréenych k prodeji

2003 2002 2001
tis. K& Trzni cena Trzni cena Trzni cena
Vydané finanénimi institucemi
- Kétované na burze v CR 50 309 50 626 102 192
- Kétované na jiném trhu CP 352 667 32 460 0
- Nekétované 0 0 0
402 976 83 086 102 192
Vydané nefinanénimi institucemi
- Kétované na burze v CR 359 445 357813 161 231
- Kétované na jiném trhu CP 50 295 49 643 0
- Nekétované 0 0 0
409 740 407 456 161 231
Vydané vlddnim sektorem 0 0 0
Vydané organizacemi pojistovnictvi 0 0 0
Ostatni 0 0 0

Banka nenakoupila dluhové cenné papiry vydané bankou, které by byly drzeny v portfoliu k prodeji.

Cenné papiry kétované na jiném trhu CP jsou obchodovény predeviim na trhu RMS a zahraniénich trzich.

(f) Analyza dluhovych cennych papird drzenych do splatnosti
K datu 31. 12. 2003, 31. 12. 2002 a 31. 12. 2001 banka nevlastnila z&4dné dluhové cenné papiry drzené do

splatnosti.
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(g) Debt securities issued by participation interests with controlling and substantial influence
purchased by the Bank

The Bank did not own any debt securities held to maturity issued by participation inferests with controlling and
substantial influence as of 31 December 2003, 31 December 2002 and 31 December 2001.

16. Shares, Units and other Investments

(a) Classification of shares, units and other investments into individual portfolios
based on the Bank’s intention

Priloha k G&etni zavérce

(g) Dluhové cenné papiry vydané Géastmi s rozhodujicim nebo podstatnym vlivem,
nakoupené bankou

K datu 31. 12. 2003, 31. 12. 2002 a 31. 12. 2001 banka nevlastnila 2&4dné dluhové cenné papiry vydané Géastmi
s rozhodujicim nebo podstatnym vlivem.

16. Akcie, podilové listy a ostatni podily

(a) Klasifikace akcii, podilovych listd a ostatnich podild do jednotlivych portfolii
podle zaméru banky

2003 2002 2001
CZK 000
Shares, units and other investments held for trading 5,828 11,780 44,137
Shares, units and other investments available for sale 133,135 13,564 13,162
Financial investments in shares 0 0 0

2003 2002 2001
tis. K&
Akcie, podilové listy a ostatni podily k obchodovéni 5828 11780 44137
Akcie, podilové listy a ostatni podily k prodeji 133135 13 564 13162
Finanéni investice do akcif 0 0 0

(b) Repurchase and resale commitments

Under resale commitments, the Bank has acquired shares, units and other investments in the market value of
CZK 2,384,758 thousand (in 2002: CZK 780,238 thousand, in 2001: CZK O thousand), which are reported in the
off-balance sheet in “Collaterals and pledges received”.

As of 31 December 2003, 31 December 2002 and 31 December 2001, the Bank did not disclose any repurchase

transactions.

(b) Repo a reverzni repo transakce

Banka ziskala v rémci reverznich repo transakci akcie, podilové listy a ostatni podily v celkové trzni hodnoté
2 384 758 tis. K& (v roce 2002: 780 238 tis. K&, v roce 2001: O tis. K¢&), které jsou evidovény v podrozvaze
v polozce ,Prijaté zastavy a zajisténi”.

K datu 31. 12. 2003, 31. 12. 2002 a 31. 12. 2001 banka nevykazovala z4dné repo transakce.

(c) Analyza akcii, podilovych listd a ostatnich podilt uréenych k obchodovani

(c) Analysis of shares, units and other investments held for trading
2003 2002 2001
2003 2002 2001 tis. K& Trzni cena Trzni cena Trzni cena
CZK 000 Market price Market price Market price Vydané finanénimi institucemi
Issued by financial institutions - Kétované na burze v CR 0 0 23271
- Listed on a recognised CR exchange 0 0 23,271 - Kétované na jiném trhu CP 0 0 0
- Listed elsewhere 0 0 0 - Nekétované 0 0 0
- Unlisted 0 0 0 0 0 23271
0 0 23,271 Vydané nefinanénimi institucemi

Issued by non-financial institutions - Kétované na burze v CR 5828 8 507 22636
- Listed on a recognised CR exchange 5,828 8,507 22,636 - Kétované na jiném trhu CP 0 3273 0
- Listed elsewhere 0 3,273 0 - Nekétované 0 0 0
- Unlisted 0 0 0 5828 11 780 22 636

5,828 11,780 22,636 Vydané vlddnim sektorem 0 0 0
Issued by government sector 0 0 0 Vydané organizacemi pojistovnictvi 0 0 0
Issued by insurance institutions 0 0 0 Ostatni 0 0 0

The Bank did not acquire its shares for trading in 2003, 2002 and 2001.

Banka ani v roce 2003 ani v letech 2002 a 2001 nenakoupila své vlastni akcie pro Géely obchodovéni.
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(d) Analysis of shares, units and other investments available for sale

2003 2002 2001

CZK 000 Market price Market price Market price
Issued by financial institutions 0 0 0
Issued by non-financial institutions
- Listed on a recognised CR exchange 0 0 12,900
- Listed elsewhere 12,850 13,306 0
- Unlisted 120,285 258 262

133,135 13,564 13,162
Issued by government sector 0 0 0
Issued by insurance institutions 0 0 0
Other 0 0 0

The Bank did not acquire its own shares which would be held in the portfolio for trading in 2003, 2002 and 2001.

Securities listed elsewhere are traded mainly on the RMS market or on foreign markets.

(e) Shares and other variable income securities issued by participation interests with controlling
and substantial influence purchased by the Bank

As of 31 December 2003, 31 December 2002 and 31 December 2001, the Bank did not hold any shares or other
securities with variable yield issued by participation interests with controlling or substantial influence.

17. Participation Interests with Controlling and Substantial Inflvence

(a) Participation interests with controlling influence

CZK 000

Name Registered office Registered Other Share in | Share in Book
capital equity equity voting valve

items rights

As of 31 December 2003

The Bank does not disclose any participation interests with controlling influence as of 31 December 2003.

As of 31 December 2002

RB-Service, s.r.o. Vodic¢kova 38, Praha 1 100 1,185 100% 100% 150

As of 31 December 2001

Raiffeisen Capital and Investment

Praha, s.r.o. Véclavské ném. 11, Praha 1 125,000 (155,234) 100% 100% 50,600

RB-Service, s.r.o. Vodic¢kova 38, Praha 1 100 1,195 100% 100% 150
125,100 (154,039) 50,750

Provisions:

Raiffeisen Capital and Investment

Praha, s.r.o. (50,234)
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2003 2002 2001

tis. K& Trzni cena Trzni cena Trzni cena
Vydané finanénimi institucemi 0 0 0
Vydané nefinanénimi institucemi
- Kétované na burze v CR 0 0 12 900
- Kétované na jiném trhu CP 12 850 13 306 0
- Nekétované 120 285 258 262

133135 13 564 13162
Vydané vlédnim sektorem 0 0 0
Vydané organizacemi pojistovnictvi 0 0 0
Ostatni 0 0 0

Banka ani v roce 2003 ani v letech 2002 a 2001 nenakoupila své viastni akcie pro Géely dalsiho prodeje.

Cenné papiry kétované na jiném trhu CP jsou obchodovény predeviim na trhu RMS a zahraniénich trzich.

(e) Akcie a jiné cenné papiry s proménlivym vynosem vydané Uéastmi s rozhodujicim nebo
podstatnym vlivem, nakoupené bankou

K datu 31. 12. 2003, 31. 12. 2002 a 31. 12. 2001 banka nevlastnila z&dné akcie a jiné cenné papiry
s proménlivym vynosem vydané G&astmi s rozhodujicim nebo podstatnym vlivem.

17. Uéasti s rozhodujicim a podstatnym vlivem

(a) Uéasti s rozhodujicim vlivem

tis. K&

Obchodni firma Sidlo Zékladni |  Ostatni Podil Podil Ucetni
kapital slozky na VK na hlas. | hodnota

VK pravech

K 31. prosinci 2003

K datu 31. 12. 2003 banka Z&dné Géasti s rozhodujicim vlivem nevykazuje.

K 31. prosinci 2002

RB-Service, s.ro. | Vodickova 38, Praha 1 0| 1185  100% 100% 150

K 31. prosinci 2001

Raiffeisen Capital and Investment

Praha, s.r.o. Véclavské ném. 11, Praha 1 125 000 (155 234) 100% 100% 50 600

RB-Service, s.r.o. Vodickova 38, Praha 1 100 1195 100% 100% 150

125100 | (154 039) 50 750

Opravné polozky:

Raiffeisen Capital and Investment

Praha, s.r.o. (50 234)
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RB Service, s.r.o. — business activity: RB Service, s.r.o. — predmét podnikani:

o Rent of real estate, flats and non-residential premises, providing basic services connected with the rent. e prondjem nemovitosti, byt a nebytovych prostor s poskytovénim zékladnich sluzeb spojenych s prondjmem

® Purchase of goods for their further resale. e koupé zbozi za Géelem jeho dalstho prodeje a prodej

Raiffeisen Capital and Investment Praha, s.r.o. — business activity: Raiffeisen Capital and Investment Praha, s.r.o. — predmét podnikani:

® broker e obchodnik s cennymi papiry

(b) Participation interests with substantial influence (b) Uéasti s podstatnym vlivem

104

CZK 000 tis. K&

Name Registered office Registered Other Share Share Book Obchodhni firma Sidlo Zékladni |  Ostatni Podil Podil Ucetni
capital equity in equity | in voting valve kapital slozky na VK na hlas. hodnota

items rights VK prdvech

As of 31 December 2003 K 31. prosinci 2003

Raiffeisen stavebni spofitelna a.s. Konévova 2747/99, Praha 3 650,000 434,885 25% 25% 258,088 Raiffeisen stavebni spofitelna a.s. Konévova 2747/99, Praha 3 650 000 434 885 25% 25% 258 088

Raiffeisen - Leasing, s.r.o. Olbrachtova 2006/9, Praha 4 50,000 (96,842) 50% 50% 25,188 Raiffeisen - Leasing, s.r.o. Olbrachtova 2006/9, Praha 4 50 000 (96 842) 50% 50% 25188
700,000 338,043 283,276 700 000 338 043 283 276

Provisions: Opravné polozky:

Raiffeisen stavebni sporitelna a.s (0) Raiffeisen stavebni spofitelna a.s (0)

Raiffeisen - Leasing, s.r.o. (25,000) Raiffeisen - Leasing, s.r.o. (25 000)

Total 258,276 Celkem 258 276

As of 31 December 2002 K 31. prosinci 2002

Raiffeisen stavebni sporitelna a.s. Konévova 2747/99, Praha 3 650,000 424,344 25% 25% 258,088 Raiffeisen stavebni spofitelna a.s. Konévova 2747/99, Praha 3 650 000 424 344 25% 25% 258 088

Raiffeisen - Leasing, s.r.o. Francouzské 28, Praha 2 50,000 (69,869) 50% 50% 25,188 Raiffeisen - Leasing, s.r.o. Francouzské 28, Praha 2 50 000 (69 869) 50% 50% 25188
700,000 354,475 283,276 700 000 354 475 283 276

Provisions: Opravné polozky:

Raiffeisen stavebni sporitelna a.s (35,370) Raiffeisen stavebni spofitelna a.s (35 370)

Raiffeisen - Leasing, s.r.o. (25,000) Raiffeisen - Leasing, s.r.o. (25 000)

Total 222,906 Celkem 222 906

As of 31 December 2001 K 31. prosinci 2001

Raiffeisen stavebni spotitelna a.s. Konévova 2747/99, Praha 3 650,000 221,344 25% 25% 258,088 Raiffeisen stavebni spofitelna a.s. Konévova 2747/99, Praha 3 650 000 221 344 25% 25% 258 088

Raiffeisen - Leasing, s.r.o. Francouzské 28, Praha 2 50,000 (78,616) 50% 50% 25,188 Raiffeisen - Leasing, s.r.o. Francouzské 28, Praha 2 50 000 (78 616) 50% 50% 25188
700,000 142,728 283,276 700 000 142 728 283 276

Provisions: Opravné polozky:

Raiffeisen stavebni spotitelna a.s (45,370) Raiffeisen stavebni spofitelna a.s (45 370)

Raiffeisen - Leasing, s.r.o. (25,000) Raiffeisen - Leasing, s.r.o. (25 000)

Raiffeisen stavebni sporitelna a.s. — business activity:

* Providing construction savings as per section 1 Act No. 96/1993 Coll., on construction savings and government

support of construction savings, carrying out activities listed in section 9 paragraph 1 Act No. 96/1993 Coll.

Raiffeisen stavebni sporitelna a.s. — predmét podnikdni:

® provozovéni stavebniho spoFeni ve smyslu § 1 zak.€. 96/1993 Sb., o stavebnim spofeni a statni podpoie stavebniho
sporeni a vykon ¢innosti uvedenych v § 9 odst.1 zék.¢. 96/1993 Sh.
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Raiffeisen - Leasing, s.r.o. — business activity: Raiffeisen - Leasing, s.r.o. — pfredmét podnikani:

® Leasing of movable assets and real estate * prondjem movitych a nemovitych véci (leasing)

* Reality broker

e realitni kancela¥

e Purchase of goods for resale, except for goods given in appendix to Act No. 455/91 Coll. ® koupé zbozi za Géelem jeho dalsiho prodeje a prodej — vyjma zbozi uvedeného v piil. zak.¢. 455/91 Sh.

and goods exempted by this law a zboZi timto zékonem vylouéeného.
® Mediation in trade and services e zprosttedkovatelskd cinnost v oblasti obchodu a sluzeb

e Account management ® vedeni Géetnictvi

e Granting loans from own sources ® poskytovani pUjcek a Gvérd z vlastnich zdrojo

® Provision of software ® poskytovani software

(c) Upis akcii nebo podilé na zakladnim kapitélu v Géastech s rozhodujicim nebo podstatnym
vlivem v roce 2003

(c) Subscription of shares or interests in the registered capital of participation interests with
controlling and substantial influence in 2003

V roce 2003 se neuskutecnil zadny Opis akcii ani podild ve spoleénostech, kde mé banka rozhodujici nebo
podstatny vliv.

No subscription of shares or participation shares in the company where the Bank exercises controlling or substantial
influence took place in 2003.

18. Intangible Fixed Assets 18. Dlouhodoby nehmotny majetek

(a) Changes in intangible fixed assets (a) Zmény nehmoiného majetku

Fixed assets Software Establishment Total NM nezafazeny Software Zfizovaci Celkem
C7K 000 not yet in use costs tis. K& do vzivéni ndklady

Cost Pofizovaci cena

As of 1 January 2001 3,104 60,227 20,673 84,004 K 1. lednu 2001 3104 60 227 20 673 84 004
Additions 23,365 21,896 0 45,261 Prirgstky 23 365 21 896 0 45 261
Other adjustments 0 0 0 0 Ostatni zmény 0 0 0 0
Disposals (0) (0) (0) (0) Ubytky (0) (0) (0) (0)
As of 31 December 2001 26,469 82,123 20,673 129,265 K 31. prosinci 2001 26 469 82123 20 673 129 265
As of 1 January 2002 26,469 82,123 20,673 129,265 K 1. lednu 2002 26 469 82123 20 673 129 265
Additions 11,248 38,189 0 49,437 Prirgstky 11 248 38 189 0 49 437
Other adjustments 0 3,652 0 3,652 Ostatni zmény 0 3652 0 3652
Disposals (0) (0) (0) (0) Ubytky (0) (0) (0) (0)
As of 31 December 2002 37,717 123,964 20,673 182,354 K 31. prosinci 2002 37717 123 964 20 673 182 354
As of 1 January 2003 37,717 123,964 20,673 182,354 K 1. lednu 2003 37717 123 964 20 673 182 354
Additions 46,804 30,786 0 77,590 Prirgstky 46 804 30 786 0 77 590
Other adjustments 0 14,440 0 14,440 Ostatni zmény 0 14 440 0 14 440
Disposals (0) (63) (0) (63) Ubytky (0) (63) (0) (63)
As of 31 December 2003 84,521 169,127 20,673 274,321 K 31. prosinci 2003 84 521 169 127 20 673 274 321
Amortisation and adjustments Opravky a opravné polozky

As of 1 January 2001 0 29,663 20,673 50,336 K 1. lednu 2001 0 29 663 20 673 50 336
Charge for the year 0 15,879 0 15,879 Roéni odpisy 0 15879 0 15 879
Disposals (0) (0) (0) (0) Ubytky (0) (0) (0) (0)
Adjustments 0 0 0 0 Opravné polozky 0 0 0 0
As of 31 December 2001 0 45,542 20,673 66,215 K 31. prosinci 2001 0 45 542 20 673 66 215

» continued on next two pages » pokracovdni na dalsi dvoustrané
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Fixed assels Software Establishment Total
CZK 000 not yet in use costs

As of 1 January 2002 0 45,542 20,673 66,215
Charge for the year 0 22,777 0 22,777
Disposals (0) (0) (0) (0)
Other adjustments 0 2,138 0 2,138
Adjustments 0 0 0 0
As of 31 December 2002 0 70,457 20,673 91,130
As of 1 January 2003 0 70,457 20,673 91,130
Charge for the year 0 31,762 0 31,762
Disposals (0) (63) (0) (63)
Other adjustments 0 119 0 119
Adjustments 0 0 0
As of 31 December 2003 0 102,275 20,673 122,948
Net book value

(b) Establishment costs

Establishment costs from the first year of operation are fully amortised.
19. Tangible Fixed Assets
(a) Changes in tangible fixed assets
Leasehold Land and Fixtures Equipment | Fixed assets Total
improvements |  buildings not yet in
buildings use
CZK 000

Cost

As of 1 January 2001 78,228 48,841 71,549 188,989 15,509 403,116
Additions 62,578 244 24,423 107,554 25,518 220,317
Other adjustments 0 0 0 0 0 0
Disposals (0) (0) (251) (3,438) (0) (3,689)
As of 31 December 2001 140,806 49,085 95,721 293,105 41,027 619,744
As of 1 January 2002 140,806 49,085 95,721 293,105 41,027 619,744
Additions 93,026 0 15,559 127,845 20,283 256,713
Other adjustments 0 0 2,184 7,319 0 9,503
Disposals (0) (0) (2,499) (16,206) (0) (18,705)
As of 31 December 2002 233,832 49,085 110,965 412,063 61,310 867,255

» continued on next two pages
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tis. K& do vzivéani naklady
K 1. lednu 2002 0 45 542 20 673 66 215
Roéni odpisy 0 22777 0 22777
Ubytky (0) (0) (0) (0)
Ostatni zmény 0 2138 0 2138
Opravné polozky 0 0 0 0
K 31. prosinci 2002 0 70 457 20673 91130
K 1. lednu 2003 0 70 457 20 673 91130
Rocni odpisy 0 31762 0 31762
Ubytky (0) (63) (0) (63)
Ostatni zmény 0 19 0 119
Opravné polozky 0 0 0 0
K 31. prosinci 2003 0 102 275 20 673 122 948
Zoistatkova cena

(b) ZFizovaci vydaje

Ztizovaci vydaje z prvniho roku &innosti jsou pln& odepsany.
19. Dlouhodoby hmotny majetek
(a) Zmény hmotného majetku
Technické Pozemky Inventar Pristroje Hmotny Celkem
zhodnoceni a budovy a zafizeni majetek
pronajatého nezarazeny
majetku - do uzivani

tis. K& budov

Pofizovaci cena

K 1. lednu 2001 78 228 48 841 71 549 188 989 15 509 403 116
Prirgstky 62 578 244 24 423 107 554 25518 220 317
Ostatni zmény 0 0 0 0 0 0
Ubytky (0) (0) (251) (3 438) (0) (3 689)
K 31. prosinci 2001 140 806 49 085 95 721 293 105 41 027 619 744
K 1. lednu 2002 140 806 49 085 95 721 293 105 41 027 619 744
Prirostky 93 026 0 15 559 127 845 20 283 256713
Ostatni zmény 0 0 2184 7319 0 9503
Ubytky (0) (0) (2 499) (16 206) (0) (18 705)
K 31. prosinci 2002 233 832 49 085 110 965 412 063 61 310 867 255

» pokradovéni na dalsi dvoustrané
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Priloha k G&etni zavérce

Leasehold Land and Fixtures Equipment | Fixed assets Total
improvements |  buildings not yet in
buildings use

CZK 000

As of 1 January 2003 233,832 49,085 110,965 412,063 61,310 867,255
Additions 6,303 0 5,540 61,017 2,049 74,909
Other adjustments (13,516) 0 (202) 20,314 0 6,596
Disposals (6,258) (3,805) (12,734) (49,923) (0) (72,720)
As of 31 December 2003 220,361 45,280 103,569 443,471 63,359 876,040
Amortisation and adjustments

As of 1 January 2001 32,479 4,484 59,5625 156,158 0 252,646
Charge for the year 10,592 1,377 8,236 59,955 0 80,160
Disposals (0) (0) (251) (3,325) (0) (3,576)
Other adjustments 0 0 0 0 0 0
Adjustments 0 0 0 0 0 0
As of 31 December 2001 43,071 5,861 67,510 212,788 0 329,230
As of 1 January 2002 43,071 5,861 67,510 212,788 0 329,230
Charge for the year 23,683 1,395 10,075 76,294 0 111,447
Disposals (2,873) (0) (1,582) (18,132) (0) (22,587)
Other adjustments 0 0 1,087 6,427 0 7,514
Adjustments 0 0 0 0 0 0
As of 31 December 2002 63,881 7,256 77,090 277,377 0 425,604
As of 1 January 2003 63,881 7,256 77,090 277,377 0 425,604
Charge for the year 23,504 2,758 9,561 66,824 0 102,647
Disposals (4,544) (2,380) (12,173) (46,103) (0) (65,200)
Other adjustments (8,185) (1,425) (512) (2,334) 0 (12,456)
Adjustments 0 0 0 0 0
As of 31 December 2003 74,656 6,209 73,966 295,764 0 450,595

Net book value

WWW.rbACZ

Technické Pozemky Inventar Pristroje Hmotny Celkem
zhodnoceni a budovy a zafizeni majetek
pronajatého nezarazeny
majetku - do vzivani
tis. K& budov
K 1. lednu 2003 233 832 49 085 110 965 412 063 61 310 867 255
Prirostky 6 303 0 5 540 61017 2049 74 909
Ostatni zmény (13 516) 0 (202) 20 314 0 6 596
Ubytky (6 258) (3 805) (12 734) (49 923) (0) (72 720)
K 31. prosinci 2003 220 361 45 280 103 569 443 471 63 359 876 040
Opravky a opravné polozky
K 1. lednu 2001 32479 4484 59 525 156 158 0 252 646
Roéni odpisy 10 592 1377 8 236 59 955 0 80 160
Ubytky (0) (0) (251) (3 325) (0) (3 576)
Ostatni zmény 0 0 0 0 0 0
Opravné polozky 0 0 0 0 0 0
K 31. prosinci 2001 43 071 5861 67 510 212788 0 329 230
K 1. lednu 2002 43 071 5861 67 510 212 788 0 329 230
Rocni odpisy 23 683 1395 10 075 76 294 0 111 447
Ubytky (2 873) (0) (1 .582) (18 132) (0) (22 587)
Ostatni zmény 0 0 1087 6427 0 7514
Opravné polozky 0 0 0 0 0 0
K 31. prosinci 2002 63 881 7 256 77 090 277 377 0 425 604
K 1. lednu 2003 63 881 7 256 77 090 277 377 0 425 604
Rocni odpisy 23 504 2758 9 561 66 824 0 102 647
Ubytky (4 544) (2 380) (12173) (46 103) (0) (65 200)
Ostatni zmény (8 185) (1 425) (512) (2 334) 0 (12 456)
Opravné polozky 0 0 0 0 0
K 31. prosinci 2003 74 656 6 209 73 966 295 764 450 595
Zistatkova cena
www.rb.cz
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(b) Assets held under finance leases

(b) Hmotny majetek koupeny na zakladé finanéniho leasingu

Priloha k G&etni zavérce

Land and Fixtures Equipment Fixed assets Total Pozemky Inventar Pristroje Hmotny majetek Celkem
buildings yet in use a budovy a zafizeni nezafazeny

CZK 000 tis. Ke do uZivéni

Cost Pofizovaci cena

As of 1 January 2001 0 1,382 0 0 1,382 K 1. lednu 2001 1382 0 0 1382
Additions 0 0 0 0 0 Prirgstky 0 0 0 0
Other adjustments 0 0 0 0 0 Ostatni zmény 0 0 0 0
Disposals (0) (0) (0) (0) (0) Ubytky (0) (0) (0) (0) (0)
As of 31 December 2001 0 1,382 0 0 1,382 K 31. prosinci 2001 1382 0 0 1382
As of 1 January 2002 1,382 0 0 1,382 K 1. lednu 2002 1382 0 1382
Additions 0 29,846 0 0 29,846 Prirostky 29 846 0 0 29 846
Other adjustments 0 0 0 0 0 Ostatni zmény 0 0 0 0
Disposals (0) (0) (0) (0) (0) Ubytky (0) (0) (0) (0) (0)
As of 31 December 2002 0 31,228 0 0 31,228 K 31. prosinci 2002 31 228 0 0 31 228
As of 1 January 2003 0 31,228 0 0 31,228 K 1. lednu 2003 31 228 0 31228
Additions 0 0 0 0 0 Prirastky 0 0 0 0
Other adjustments 0 0 0 0 0 Ostatni zmény 0 0 0 0 0
Disposals (0) (0) (0) (0) (0) Ubytky (0) (0) (0) (0) (0)
As of 31 December 2003 0 31,228 0 0 31,228 K 31. prosinci 2003 0 31 228 0 0 31 228
Depreciation and adjustments Opravky a opravné polozky

As of 1 January 2001 0 0 0 0 0 K 1. lednu 2001 0 0 0 0 0
Charge for the year 0 829 0 0 829 Roéni odpisy 0 829 0 0 829
Disposals (0) (0) (0) (0) (0) Ubytky (0) (0) (0) (0) (0)
Adjustments 0 0 0 0 0 Opravné polozky 0 0 0 0 0
As of 31 December 2001 0 829 0 0 829 K 31. prosinci 2001 829 0 0 829
As of 1 January 2002 829 0 0 829 K 1. lednu 2002 829 0 829
Charge for the year 0 1,536 0 0 1,536 Rocni odpisy 1536 0 0 1536
Disposals (0) (0) (0) (0) (0) Ubytky (0) (0) (0) (0) (0)
Adjustments 0 0 0 0 0 Opravné polozky 0 0 0
As of 31 December 2002 0 2,365 0 0 2,365 K 31. prosinci 2002 2 365 0 0 2 365
As of 1 January 2003 0 2,365 0 0 2,365 K 1. lednu 2003 2 365 0 0 2 365
Charge for the year 0 4,974 0 0 4,974 Rodni odpisy 4974 0 0 4974
Disposals (0) (0) (0) (0) (0) Ubytky (0) (0) (0) (0) (0)
Adjustments 0 0 0 0 0 Opravné polozky 0 0 0 0 0
As of 31 December 2003 0 7,339 0 0 7,339 K 31. prosinci 2003 0 7 339 0 0 7 339

Net book value

Zostatkova cena

Zustatky dlouhodobého hmotného majetku koupeného na zdkladé finanéniho leasingu predstavuiji zOstatky, které by
byly zachyceny v G&etnictvi banky, pokud by byl aplikovén Mezinérodni Géetni standard 17 — Leasing. Podle platnych

The balances of tangible fixed assets acquired under finance leases represent the balances that would be recorded in
the Bank’s accounts if IFRS 17 — Leasing was applied. In accordance with the effective accounting procedures for banks
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and certain financial institutions, fixed assets purchased under finance leases are not accounted for in the balance sheet postupt G&tovéni pro banky a nékteré finanéni instituce neni o majetku koupeném na zakladé finanéniho leasingu
until they are legally transferred to the Bank. 0&tovéno v rozvaze az do doby jeho préavniho prevodu na banku.
The Bank is committed to payments under finance leases as follows: Banka je povinna platit nésledujici splétky z finanéniho leasingu:
Paid in 2003 Due within Due within Due in Total due Zaplaceno Splatné Splatné Splainé Celkem
CZK 000 1 year 1to 5 years following years tis. K& v roce 2003 do 1 roku v 1 az 5 letech | v dalsich letech ke splaceni
Fixtures 4,974 4,974 18,9215 0 28,863 Inventar 4974 4974 18 915 0 28 863
Personal cars 0 0 0 0 0 Osobni auta 0 0 0 0 0
Other tangible FA 0 0 0 0 0 Ostatni hmotny majetek 0 0 0 0 0

20. Other Assets 20. Ostatni aktiva
2003 2002 2001 2003 2002 2001
CZK 000 tis. K&
Other debtors 176,577 88,107 68,750 Ostatni dluznici 176 577 88 107 68 750
Positive fair value of derivatives 389,444 616,972 628,250 Kladné reélné hodnota derivéti 389 444 616 972 628 250
Deferred tax asset (see Note 32) 17,255 23,710 0 Odlozend dariové pohledévka (viz bod 32 prilohy) 17 255 23710 0
Other 19,339 153,799 88,953 Ostatni 19 339 153 799 88 953

21. Due to Banks 21. Andlyza zévazki viéi bankém
(a) Due to banks by residual maturity (a) Zavazky vici bankéam podle zbytkové doby splatnosti
2003 2002 2001 2003 2002 2001

CZK 000 tis. K¢
Repayable on demand 756,586 448,274 381,538 Splatné na pozédani 756 586 448 274 381 538
Up to 3 months 4,153,827 4,357,992 4,579,079 Do 3 mésicu 4153 827 4 357 992 4579 079
From 3 months to 1 year 354,184 1,826,237 3,356,487 Od 3 mésicu do 1 roku 354 184 1 826 237 3 356 487
From 1 year to 5 years 1,039,554 454,779 259,478 Od 1 roku do 5 let 1 039 554 454 779 259 478
Over 5 years 1,352,997 2,593,208 2,598,834 Nad 5 let 1352 997 2 593 208 2 598 834
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(b) Due to participation interests with controlling and substantial influence (b) Zavazky vici uéastem s rozhodujicim a podstatnym viivem
Controlling Substantial Rozhodujici Podstatny
C7ZK 000 influence influence Hs. K& vliv vliv
As of 1 January 2001 0 296,243 K 1. lednu 2001 0 296 243
Additions 0 31,318 Prirgstky 0 31 318
Disposals (0) (0) Ubytky (0) (0)
As of 31 December 2001 327,561 K 31. prosinci 2001 0 327 561
As of 1 January 2002 327,561 K 1. lednu 2002 327 561
Additions 0 185,496 Prirostky 0 185 496
Disposals (0) (0) Ubytky (0 (0
As of 31 December 2002 0 513,057 K 31. prosinci 2002 0 513 057
As of 1 January 2003 513,057 K 1. lednu 2002 0 513057
Additions 0 Prirostky 0 0
Disposals (418,326) Ubytky (418 326)

22. Due to Clients 22. Analyza zdvazka viéi klientom

(a) Analysis of due to clients by type (a) Analyza zavazkt viéi klientom podle typu

2003 2002 2001 2003 2002 2001
CZK 000 tis. K&
Due to clients on demand 31,858,615 23,248,663 15,607,739 Zévazky splatné na pozédani 31 858 615 23 248 663 15 607 739
Due to clients with fixed maturity 10,331,889 11,312,860 10,442,915 Terminované zévazky se splatnosti 10 331 889 11 312 860 10 442 915
Due to clients with notice period 323,882 364,291 394,236 Zévazky s vypovédni lhitou 323 882 364 291 394 236
Other 457,244 276,835 0 Ostatni 457 244 276 835 0

As of 31 December 2003, “Other payables to clients” and “Cash collaterals” amounting to CZK 457,244 thousand
(in 2002:CZK 276 835 thousand, in 2001:CZK O thousand) are included in row “Due to clients — cooperative savings
associations’ members”.

V roce 2003 jsou v celkovych zavazcich v polozce ,Ostatni zévazky” zahrnuty i polozky ,Jiné zavazky vici ostatnim
klientom” a ,Ucelové vazané vklady” ve vy3i 457 244 tis. K& (v roce 2002: 276 835 tis. K&, v roce 2001: 0 tis. Kg).
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(b) Analysis of due to clients by sector (b) Analyza zavazkt viéi klientom podle sektoru
2003 2002 2001 2003 2002 2001

CZK 000 tis. K&
Due to clients on demand Splatné na pozadani
Financial institutions 964,584 992,989 1,602,373 Finanéni organizace 964 584 992 989 1602 373
Non-financial institutions 10,869,322 7,999,473 5,433,247 Nefinanéni organizace 10 869 322 7 999 473 5433 247
Insurance institutions 82,297 73,331 74,220 Organizace pojistovnictvi 82 297 73 331 74 220
Government sector 7,192,909 5,402,311 3,674,237 Vlédni sektor 7 192 909 5402 311 3674 237
Non-profit organisations 135,359 84,755 46,537 Neziskové organizace 135 359 84 755 46 537
Self-employed 1,313,513 990,780 980,523 Domdcnosti (Zivnosti) 1313513 990 780 980 523
Resident individuals 10,174,263 6,663,693 3,054,848 Obyvatelstvo (rezidenti) 10 174 263 6 663 693 3054 848
Non-residents 1,118,830 1,028,279 733,494 Nerezidenti 1118830 1028 279 733 494
Companies without ICO 6,153 0 2,677 Organizace bez ICO 6153 0 2677
Unallocated 1,385 13,052 5,583 Nezarazeno do sektord 1 385 13 052 5583

31,858,615 23,248,663 15,607,739 31 858 615 23 248 663 15 607 739
Due to clients with fixed maturity Terminované zavazky se splatnosti
Financial institutions 492,737 525,406 723,376 Finanéni organizace 492 737 525 406 723 376
Non-financial institutions 3,410,534 2,954,030 1,667,138 Nefinanéni organizace 3410 534 2 954 030 1667 138
Insurance institutions 303,098 362,006 591,666 Organizace pojistovnictvi 303 098 362 006 591 666
Government sector 477,445 416,680 444,474 Vlédni sektor 477 445 416 680 444 474
Non-profit organisations 163,164 132,995 50,110 Neziskové organizace 163 164 132 995 50110
Self-employed 239,311 112,431 76,276 Domdcnosti (Zivnosti) 239 311 112 431 76 276
Resident individuals 4,666,085 6,086,682 6,286,077 Obyvatelstvo (rezidenti) 4 666 085 6 086 682 6 286 077
Non-residents 578,555 721,680 590,418 Nerezidenti 578 555 721 680 590 418
Companies without ICO 0 0 6,090 Organizace bez ICO 0 0 6090
Unallocated 960 950 7,290 Nezarazeno do sektor 960 950 7 290

10,331,889 11,312,860 10,442,915 10 331 889 11 312 860 10 442 915
Due to clients with notice period Zavazky s vypovédni lhutou
Financial institutions 0 0 0 Finanéni organizace 0 0 0
Non-financial institutions 50 176 0 Nefinanéni organizace 50 176 0
Insurance institutions 0 0 0 Organizace pojistovnictvi 0 0 0
Government sector 0 0 0 Vlédni sektor 0 0 0
Non-profit organisations 26 25 0 Neziskové organizace 26 25 0
Self-employed 135 163 0 Domécnosti (Zivnosti) 135 163 0
Resident individuals 322,273 362,219 388,948 Obyvatelstvo (rezidenti) 322 273 362 219 388 948
Non-residents 1,398 1,708 5,288 Nerezidenti 1398 1708 5 288
Companies without ICO 0 0 0 Organizace bez ICO 0 0 0
Unallocated 0 0 0 Nezarazeno do sektord 0 0 0

323,882 364,291 394,236 323 882 364 291 394 236

Other payables to clients 457,244 276,835 0 Ostatni zévazky vici klientém 457 244 276 835 0
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(c) Due to participation interests with controlling and substantial influence

(c) Zavazky vié

ve

Uéastem s rozhodujicim a podstatnym vlivem

Priloha k G&etni zavérce

Controlling Substantial Rozhodujici Podstatny

C7ZK 000 influence influence Hs. K& vliv vliv

As of 1 January 2001 0 0 K 1. lednu 2001 0 0
Additions 2,289 15,546 Prirostky 2 289 15 546
Disposals (0) (0) Ubytky (0) (0)
As of 31 December 2001 2,289 15,546 K 31. prosinci 2001 2 289 15 546
As of 1 January 2002 2,289 15,546 K 1. lednu 2002 2 289 15 546
Additions 0 0 Prirostky 0 0
Disposals (1,001) (1,969) Ubytky (1001) (1 969)
As of 31 December 2002 1,288 13,577 K 31. prosinci 2002 1288 13577
As of 1 January 2003 1,288 13,577 K 1. lednu 2003 1 288 13577
Additions 0 158,104 Prirgstky 0 158 104
Disposals (1,288) (0) Ubytky (1 288) (0)

(d) Due to persons with a special relationship to the Bank

(d) Zavazky viéi osobam se zvlastnim vztahem k bance

Executives Board Supervisory Other Spravni organy Ridici orgdany Dozorci organy Ostatni

C7ZK 000 of Directors Board Hs. K&

As of 1 January 2001 0 463 608 0 K 1. lednu 2001 0 463 608 0
Additions 0 1,655 0 0 Prirgstky 0 1655 0 0
Disposals (0) (0) (266) (0) Ubytky (0) (0) (266) (0)
As of 31 December 2001 0 2,118 342 0 K 31. prosinci 2001 0 2118 342 0
As of 1 January 2002 0 2,118 342 0 K 1. lednu 2002 0 2118 342 0
Additions 0 6,224 0 0 Prirgstky 0 6224 0 0
Disposals (0) (0) (60) (0) Ubytky (0) (0) (60) (0)
As of 31 December 2002 0 8,342 282 0 K 31. prosinci 2002 0 8 342 282 0
As of 1 January 2003 8,342 282 K 1. lednu 2003 8 342 282

Additions 0 1,912 531 0 Prirgstky 0 1912 531 0
Disposals (0) (0) (0) (0) Ubytky (0) (0) (0) (0)

23. Payables from Debt Securities

23. Analyza zévazko z dluhovych cennych papird

(a) Analysis of certificates of deposit and similar bonds by sector
The Bank did not disclose any certificates of deposit and similar bonds in 2003, 2002 and 2001.

(a) Analyza vkladovych certifikatd a obdobnych dluhopist podle sektori
Banka ani v roce 2003 ani v letech 2002 a 2001 vkladové certifikaty ani obdobné dluhopisy nevykézala.
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(b) Analysis of bonds issued

CZK 000
Issue Maturity | Currency Nominal valve Net present value Amount
date date due within
2003 2002 2001 2003 2002 2001 1 year
17.9.1999 | 17. 9. 2005 CZK 1,000,000 | 1,000,000 | 1,000,000 | 1,008,189 | 1,010,222 | 1,016,047 0
(c) Analysis of mortgage bonds
CZK 000
Issue Maturity | Currency Nominal valve Net present value Amount
date date due within
2003 2002 2001 2003 2002 2001 1 year
3.5.2001 | 3. 5. 2006 CZK 2,000,000 | 2,000,000 | 1,000,000 | 2,224,150 | 2,005,068 | 1,122,461 0

(b) Analyza emitovanych dluhopist

tis. K&
Datum Datum Ména Nomindlni hodnota Cistg uéetni hodnota Castka
emise | splamosti splatné
2003 2002 2001 2003 2002 2001 do 1 roku
17.9.1999 | 17. 9. 2005 CZK 1000000 | 1000000 | 1000000 | 1008189 | 1010222 | 1016047 0
(c) Analyza hypoteénich zastavnich listo
tis. K&
Datum Datum Ména Nomindlni hodnota Cistg uéetni hodnota Castka
emise | splamnosti splatng
2003 2002 2001 2003 2002 2001 do 1 roku
3. 5.2001 | 3. 5. 2006 CZK 2000000 | 2000000 | 1000000 | 2224150 | 2005068 | 1122461 0
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(d) Analysis of issued bonds - promissory notes

2003 2002 2001
CZK 000
Book value of promissory notes 3,046,943 4,818,861 6,108,724
24. Subordinated Liabilities
2003 2002 2001
CZK 000
Subordinated debt 1,117,116 1,111,427 796,489

The level of the subordinated debt did not change during 2003. As of 31 December 2003 and 31 December 2002,
the subordinated debt was in the form of a loan denominated in EUR, in a nominal value of EUR 34,480 thousand

(in 2001: EUR 24,906 thousand).

The maturity of the loan is 31 January 2012 with the interest rate based on the six-month EURIBOR plus 1.3% p.a.
The loan is structured to confirm to the CNB requirements for supplementary capital.

25. Other Liabilities

2003 2002 2001
CZK 000
Other liabilities 3,551 87,135 578,833
Negative fair values of derivatives 454,233 815,244 444,682
Liabilities to other creditors 94,148 149,156 78,065
Estimated payables 301,667 160,706 86,069

WWW.rbACZ

(d) Analyza depozitnich smének

2003 2002 2001
tis. K&
Uéetni hodnota depozitnich smének 3 046 943 4818 861 6108 724
24. Podfrizené pasiva
2003 2002 2001
tis. K¢
PodfFizeny dluh 1117116 1111427 796 489

V pribéhu roku 2003 se vyse podiizeného dluhu nezménila. K datu 31. 12. 2003 a 31. 12. 2002 byla nomindlni
hodnota podtizeného dluhu 34 480 tis. EUR (v roce 2001: 24 906 tis. EUR).

Uvér je splatny 31. 1. 2012 a Grokové sazba je stanovena na zékladé 3estimésigniho EURIBORu plus 1,3 % p.a.
Smlouva o podfizeném dluhu byla odsouhlasena odpovédnymi Gtvary Ceské narodni banky a spliivje pozadavky na

dodatkovy kapitdl.

25. Ostatni pasiva

2003 2002 2001
tis. K&
Ostatni zévazky 355l 87135 578 833
Zéporné redlné hodnoty derivati 454 233 815 244 444 682
Zévazky k ostatnim véFitelom 94148 149 156 78 065
Dohadné polozky pasivni 301 667 160 706 86 069
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26. Registered Capital

During the year, the Bank issued 50,000 ordinary shares (nominal value of CZK 10,000 per share) in order to finance

further development of the Bank without a significant increase in its liabilities. The increase in registered capital was

carried out using the priority subscription right of the shareholders in a ratio of one new share to four current shares. The

subscription price of shares was the same as their nominal value. The shares were fully paid. The increase in equity at

the end of the year was entered in the Commercial Register.

The shareholders of the Bank as of 31 December 2003:

Name Registered office No. of shares Nominal value Share in equity
(in pcs.) (in CZK 000) (in %)
Raiffeisen International Bank Holding AG Austria 127,500 1,275,000 51
RB Prag Beteiligungs GmbH Austria 62,500 625,000 25
Raiffeisenlandesbank Niederssterreich AG Austria 60,000 600,000 24

In 2003, the main shareholder changed. Raiffeisen Zentralbank Osterreich AG transferred its 51% share in its 100%
owned subsidiary Raiffeisen International Beteiligungs AG. Subsequently, Raiffeisen International Beteiligungs AG changed its

name to Raiffeisen International Bank Holding AG by the end of the year. Other shareholders’ relations remain unaltered.

Persons with a special relationship to the Bank did not own any shares of the Bank in 2003, 2002 and 2001.

27. Earnings per Share

2003 2002 2001
CZK 000
Current period profit (loss) after tax 218,827 98,469 28,128
Dividends for preferential shareholders (0) (0) (0)
Net profit for ordinary shareholders 218,827 98,469 28,128
Weighted average number of shares issued 232,877 170,959 129,726
Earnings per share (CZK) 940 576 217

28. Bonuses Tied to Equity

The Bank did not introduce any bonuses tied to equity.

26. Zakladni kapital

Banka vydala v probshu roku 50 000 ks akcii (nomindlni hodnota 10 000 K& za akecii) s cilem financovani

Priloha k G&etni zavérce

dalsiho rozvoje banky bez podstatného zvysovani cizich zdrojo. Zvy3eni zékladniho jméni bylo provedeno s vyuzitim

prednostniho préva akciondid spolecnosti v poméru jedna nové akcie na étyfi dosavadni akcie. Vyse emisniho kurzu

akeii byla totozné s jejich jmenovitou hodnotou. Akcie byly zcela splaceny. Zvyseni zakladniho kapitéalu ke konci roku

bylo zapséno v Obchodnim rejstiku.

Slozeni akcionéid banky k 31. prosinci 2003:

Ndzev Sidlo Pocet akcii Nomindlni Podil na
(v ks) hodnota zdkladnim
(v tis. K¢) kapitélu (v %)
Raiffeisen International Bank Holding AG Rakousko 127 500 1 275 000 51
RB Prag Beteiligungs GmbH Rakousko 62 500 625 000 25
Raiffeisenlandesbank Niederssterreich AG Rakousko 60 000 600 000 24

V roce 2003 doslo ke zm&n& majoritniho akciondie. Spoleénost Raiffeisen Zentralbank Osterreich AG prevedla

sv0j 51% podil na svou 100% dcefinou spole¢nost Raiffeisen International Beteiligungs AG, které koncem roku zménila
sv0j ndzev na Raiffeisen International Bank Holding AG. Ostatni akciondiské vztahy zostavaiji beze zmén.

Osoby se zvlastnim vztahem k bance nevlastnily v probéhu roku 2003, 2002 ani 2001 zadné akcie banky.

27. Vynos na akcii

2003 2002 2001
tis. K¢
Zisk nebo ztréta za Géetni obdobi po zdanéni 218 827 98 469 28128
Dividendly uréené preferencnim akcionérom (0) (0) (0)
Cisty zisk pro kmenové akciondre 218 827 98 469 28128
Vézeny promér poctu vydanych akcif 232 877 170 959 129 726
Vynos na akeii (K&) 940 576 217

28. Odmeény vézané na vlastni kapitél

Banka nezavedla Zédné odmény vézané na vlastni kapitdl.
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29. Reserves and Adjustments for Possible Credit Losses

(a) Reserves for possible credit and guarantee losses

CZK 000

Reserves for possible credit and guarantee losses (tax deductible)

Balance as of 1 January 2001 252,487
Creation during the year 20,000
Standard loans 20,000

Guarantees 0

Use during current year (o)
Write-off of loans 0

Cover of losses from loans sold 0

Release of reserves no longer considered necessary (0)
Balance of tax deductible reserves as of 31 December 2001 272,487
Balance as of 1 January 2002 272,487
Creation during the year 0
Guarantees 0

Use during current year (0)
Write-off of loans 0

Cover of losses from loans sold 0

Release of reserves no longer considered necessary (81,521)
Balance of tax deductible reserves as of 31 December 2002 190,966
Balance as of 1 January 2003 190,966
Creation during the year 0
Guarantees 0

Use during current year (0)
Write-off of loans 0

Cover of losses from loans sold 0

Release of reserves no longer considered necessary (63,322)
Balance of tax deductible reserves as of 31 December 2003 127,644

The Bank did not disclose other reserves for losses from loans and guarantees (tax non-deductible) in 2003, 2002
and 2001.

The balance of the reserves as of 31 December 2003 shows CZK 126,644 thousand of reserves for standard loans
(in 2002: CZK 189,966 thousand, in 2001: CZK 253,288 thousand) as well as CZK 1,000 thousand of reserves for guarantees
(in 2002: CZK 1,000 thousand, in 2001: CZK 19,199 thousand). In accordance with the Act No. 593/1992 Coll., on
Reserves, as subsequently amended, an aliquot part of reserves for standard loans of CZK 63,322 thousand (in 2002:
CZK 63,322 thousand in 2001: CZK 0 thousand) was dissolved into revenues.

Priloha k G&etni zavérce

29. Rezervy a opravné polozky na pripadné ziraty z uvéru

(a) Rezervy na pripadné ztraty z ovéro a ze zaruk

tis. K&

Rezervy na ziraty z Ovérd a zaruk (dafiové odpoéitatelné)

Zostatek k 1. lednu 2001 252 487
Tvorba v probéhu roku 20 000
Standardni Gvéry 20 000

Zéruky 0

Pouziti rezerv v pribéhu roku 0
Odpis Gvérd 0

Kryti ztrét z prodeje Gvérd 0

Rozpusténi nepotrebnych rezerv (0)
Zistatek rezerv dariové odpocitatelnych k 31. prosinci 2001 272 487
Zostatek k 1. lednu 2002 272 487
Tvorba v pribéhu roku 0
Zéruky 0

Pouziti rezerv v pribéhu roku (0)
Odpis Gvérd 0

Kryti ztrét z prodeje Gvérd 0

Rozpusténi nepotiebnych rezerv (81 521)
Zisstatek rezerv dariové odpocitatelnych k 31. prosinci 2002 190 966
Zistatek k 1. lednu 2003 190 966
Tvorba v probéhu roku 0
Zéruky 0

Pouziti rezerv v probéhu roku (0)
Odpis Gvéra 0

Kryti ztrét z prodeje Gvérd 0

Rozpusténi nepotfebnych rezerv (63 322)
Zistatek rezerv dariové odpocitatelnych k 31. prosinci 2003 127 644

Banka v roce 2003, 2002 ani v roce 2001 nevykazovala ostatni rezervy na ztraty z Gvérd a ze zéruk (dariové
neodpocitatelné).

Zistatek rezerv k 31. 12. 2003 predstavuje jednak 126 644 tis. K& rezerv na ztréty ze standardnich Gvérd (v roce
2002: 189 966 tis. K&, v roce 2001: 253 288 tis. K&), jednak 1 000 tis. K& rezerv na ztraty ze zéruk (v roce 2002:
1 000 tis. K&, v roce 2001: 19 199 tis. K&). Alikvétni &ést rezervy na ztrdty z Gvérd ve vysi 63 322 tis. K& (v roce
2002: 63 322 tis. K&, v roce 2001: O tis. K&) byla rozpu$téna do vynost v souladu se zdkonem &. 593/1992 Sh.
o rezervéch pro zjisténi zékladu dané ve znéni pozdgjsich dodatkd.

127



Notes to the Financial Statements Priloha k G&etni zavérce

(b) Adjustments to classified receivables (b) Opravné polozky ke sledovanym a ohrozenym pohledavkam
CZK 000 tis. K&
Adjustments to classified receivables (tax deductible) Opravné polozky ke klasifikovanym pohledavkam (darnové odpocitatelné)
Balance as of 1 January 2001 220,005 Zistatek k 1. 1. 2001 220 005
Creation during current year 72,471 Tvorba v pribéhu roku 72 471
Special mentioned loans 5,723 Sledované dvéry 5723
Sub-standard loans 1,761 Nestandardni ovéry 1761
Doubtful loans 331 Pochybné dvéry 331
Loss loans 8,403 Ztrétové ovéry 8403
Receivables from debtors subject to bankruptcy and composition proceedings 56,253 Pohledavky za dluzniky v konkurznim a vyrovnévacim Fizeni 56 253
Use during current year 0 Pouziti v pribéhu roku 0
Write-off of loans 0 Odpis Gvérd
Cover of losses from loans sold 0 Kryti ztrét z prodeje Gvérd 0
Release of adjustments no longer considered necessary (20,221) Rozpusténi nepotiebnych opravnych polozek (20 221)
FX differences (15,504) Kurzové rozdily (15 504)
Balance of tax deductible adjustments as of 31 December 2001 256,751 Zisstatek opravnych poloZek dariové odpocitatelnych k 31. 12. 2001 256 751
Balance as of 1 January 2002 256,751 Zostatek k 1. lednu 2002 256 751
Creation during current year 222,286 Tvorba v pribéhu roku 222 286
Special mentioned loans 62,450 Sledované dvéry 62 450
Sub-standard loans 51,231 Nestandardni Gvéry 51231
Doubtful loans 211 Pochybné Gvéry 211
Loss loans 9,363 Ziratové Gvéry 9 363
Receivables from debtors subject to bankruptcy and composition proceedings 99,031 Pohledévky za dluzniky v konkurznim a vyrovnacim Fizeni 99 031
Use during current year (40,070) Pouziti v pribéhu roku (40 070)
Write-off of loans 35,487 Odpis Gvérd 35 487
Cover of losses from loans sold 4,583 Kryti ztrét z prodeje Gvérd 4583
Release of adjustments no longer considered necessary (75,853) Rozpusténi nepotrebnych opravnych polozek (75 853)
FX differences (4,716) Kurzové rozdily (4716)
Balance of tax deductible adjustments as of 31 December 2002 358,398 Zistatek opravnych polozek dariové odpocitatelnych k 31. prosinci 2002 358 398
Balance as of 1 January 2003 358,398 Zostatek k 1. lednu 2003 358 398
Creation during current year 343,897 Tvorba v pribéhu roku 343 897
Special mentioned loans 93,268 Sledované dvéry 93 268
Sub-standard loans 86,704 Nestandardni Gvéry 86 704
Doubtful loans 114,418 Pochybné Gvéry 114418
Loss loans 49,507 ZirGtové Gvéry 49 507
Receivables from debtors subject to bankruptcy and composition proceedings 0 Pohledévky za dluzniky v konkurznim a vyrovnacim fizeni 0
Use during current year (60,958) Pouziti v probéhu roku (60 958)
Write-off of loans 10,024 Odpis Gvérd 10 024
Cover of losses from loans sold 50,934 Kryti ztrét z prodeje Gvérd 50 934
Release of adjustments no longer considered necessary (125,133) Rozpusténi nepotrebnych opravnych polozek (125 133)
FX differences 2,320 Kurzové rozdily 2320
Bakoco ofax dedctbl odvsments as of 3 Decomber 2008 swem Zisktk opramchpolook doons odpodicihych k31 prosi 2000 swom
» continued on next two pages » pokracovani na dalsi dvoustrané
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CZK 000

Other adjustments to losses from receivables (tax non-deductible)

tis. K&

Priloha k G&etni zavérce

Ostatni opravné polozky na ztraty z pohledavek (dafiové neodpocitatelné)

Balance as of 1 January 2001 78,407
Creation during current year 56,631
Use during current year (0)
Write-off of loans

Cover of losses from loans sold

Release of adjustments no longer considered necessary (53,317)
FX differences (99)
Balance of tax non-deductible adjustments as of 31 December 2001 81,622
Balance as of 1 January 2002 81,622
Creation during current year 44,763
Use during current year (0)
Write-off of loans

Cover of losses from loans sold

Release of adjustments no longer considered necessary (70,542)
FX differences (411)
Balance of tax non-deductible adjustments as of 31 December 2002 55432
Other adjustments to losses from receivables (tax non-deductible)

Balance as of 1 January 2003 55,432
Creation during current year 0
Use during current year (0)
Write-off of loans

Cover of losses from loans sold

Release of adjustments no longer considered necessary (5,399)
Balance of tax non-deductible adjustments as of 31 December 2003 50,033

WWW,rbACZ

Zostatek k 1. 1. 2001 78 407

Tvorba v prébéhu roku 56 631

Pouziti v probéhu roku (0)

Odpis Gvérd

Kryti ztrét z Gvérd vyplyvaijicich z prodeje

Rozpusténi nepotfebnych opravnych polozek (53 317)

Kurzové rozdily (29)

Zistatek opravnych polozek dariové neodpocitatelnych k 31. 12. 2001 81 622

Zostatek k 1. lednu 2002 81 622

Tvorba v pribéhu roku 44 763

Pouziti v prabéhu roku (0)

Odpis Gvérd

Kryti ztrét z Gvérd vyplyvaijicich z prodeje

Rozpusténi nepotrebnych opravnych polozek (70 542)

Kurzové rozdily (411)

Zistatek opravnych polozek dariové neodpocitatelnych k 31. prosinci 2002 55 432

Ostatni opravné polozky na ziraty z pohledavek (dafiové neodpoditatelné)

Zistatek k 1. lednu 2003 55432

Tvorba v pribéhu roku 0

Pouziti v pribéhu roku (0)

Odpis Gvérd

Kryti ztrét z Gvérd vyplyvaijicich z prodeje

Rozpusténi nepotfebnych opravnych polozek (5 399)

Zistatek opravnych poloZzek dariové neodpocitatelnych k 31. prosinci 2003 50 033
www.rb.cz
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(c) Other reserves

CZK 000

Balance as of 1 January 2001 1,543
Creation during current year 66
Use during current year (0)
Release of reserves no longer considered necessary (0)
FX differences (102)
Balance of other reserves as of 31 December 2001 1,507
Balance as of 1 January 2002 1,507
Creation during current year 73,848
Use during current year (1,299)
Release of reserves no longer considered necessary (0)
FX differences (66)
Balance of other reserves as of 31 December 2002 73,990
Balance as of 1 January 2003 73,990
Creation during current year 19,001
Use during current year (14,958)
Settlement of reserve for tax payable (23,430)
Release of reserves no longer considered necessary (0)

In 2003, the Bank partially settled a reserve for tax payable of CZK 23,430 thousand (recognised in row 23 “Income
tax” of the profit and loss account). This amount represents a partial release of a tax-deductible reserve for standard

loans, which was recognised during 2002 in the amount of CZK 58,890 thousand (see Note 32).

(d) Other adjustments

(c) Ostatni rezervy

Priloha k G&etni zavérce

CZK 000

Balance as of 1 January 2002 0
Creation during current year 0
Use during current year (0)
Release of adjustments no longer considered necessary (0)
Other changes 15,768
Balance of other adjustments as of 31 December 2002 15,768
Balance as of 1 January 2003 15,768
Creation during current year 0
Use during current year (15,768)
Release of adjustments no longer considered necessary (0)

The Bank did not disclose other adjustments in 2001.
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tis. K&

Zostatek k 1. lednu 2001 1543
Tvorba v prébéhu roku 66
Pouziti v probéhu roku (0)
Rozpusténi nepotfebnych rezerv (0)
Kurzové rozdily (102)
Zistatek ostatnich rezerv k 31. prosinci 2001 1507
Zistatek k 1. lednu 2002 1507
Tvorba v probéhu roku 73 848
Pouziti v prabéhu roku (1 299)
Rozpusténi nepotebnych rezerv (0)
Kurzové rozdily (68)
Zistatek ostatnich rezerv k 31. prosinci 2002 73 990
Zostatek k 1. lednu 2003 73 990
Tvorba v pribéhu roku 19 001
Pouziti v pribéhu roku (14 958)
Ziétovéni rezervy na splatnou dari (23 430)
Rozpusténi nepotrebnych rezerv (0)

Banka v roce 2003 provedla zGétovéni rezervy na splatnou daii ve vysi 23 430 tis. K& (ve vykazu zisku a ztréty

o

vykézdano v fadku 23 ,Dai z pijmd”). Tato Eéstka predstavuje Eastecné rozpusténi dariové odpocitatelné rezervy na

ztréty z Ovérd (viz bod 32 prilohy), kterd byla natvoFena v roce 2002 v celkové vysi 58 890 tis. K&.

(d) Ostatni opravné polozky

tis. K&

Zistatek k 1. lednu 2002 0
Tvorba v pribéhu roku 0
Pouziti v pribéhu roku (0)
Rozpusténi nepotrebnych opravnych polozek (0)
Ostatni zmény 15768
Zostatek ostatnich opravnych polozek k 31. prosinci 2002 15768
Zistatek k 1. lednu 2003 15768
Tvorba v pribéhu roku 0
Pouziti v pribéhu roku (15 768)
Rozpusténi nepotrebnych opravnych polozek (0)

Banka v roce 2001 ostatni opravné polozky nevykazovala.

WWW. rb 74
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30. Retained Earnings, Reserve Funds and other Funds Allocated from Profit 30. Nerozdéleny zisk, rezervni fondy a ostatni fondy ze zisku
The Bank has allocated the 2002 profit and proposes to allocate the 2003 profit as follows: Banka rozdglila svoj zisk za rok 2002 a navrhuje rozdéleni zisku roku 2003 nésledujicim zpdsobem:
Profit Retained earnings Statutory Capital funds Zisk Nerozdéleny Zakonny Kapitalové fondy
reserve fund and other funds zisk/neuhrazend rezervni fond a ostatni fondy
7K 000 from profit e ke zirdta ze zisku
Balance as of 1 January 2003 0 (100,363) 61,091 12, 634 Zostatek k 1. lednu 2003 0 (100 363) 61 091 124 634
Profit for 2002 98,469 Zisk roku 2002 98 469
Allocation of the 2002 profit approved by the Supervisory Board: Rozdéleni zisku roku 2002 schvélené dozoréi radou:
Transfer to reserve funds (4,923) 0 4,923 0 Prevod do zdkonnych fondu (4 923) 0 4 923 0
Dividends (0) 0 0 0 Dividendy (0) 0 0 0
Covering of acc. loss from profit (93,546) 93,546 0 0 Pokryti neuhrazené ztréty ze zisku (93 54¢) 93 546 0 0
Covering of ace. loss from funds (0) 6,817 0 (6 817) Pokryti neuhrazené zirdty z kap.fondo (0) 6817 0 (6 817)
Transfer fo refained earnings (0) 0 0 0 Prevod do nerozdéleného zisku (0) 0 0 0
Use of funds 0 0 0 0 Pouziti prostredkd 0 0 0 0
Balance as of 31 December 2003 before Zistatek k 31. prosinci 2003
allocation of the 2003 profit 0 0 66,014 117,817 pred rozdélenim zisku z roku 2003 0 0 66 014 117817
Profit for 2003 218,827 Zisk roku 2003 218 827
Proposal for the allocation of 2003 profit: Navrh rozdéleni zisku roku 2003:
Transfer to reserve funds (10,941) 0 10,941 0 Prevod do zdkonnych fondd (10 941) 0 10 941 0
Dividends (0) 0 0 0 Dividendly (0) 0 0 0
Transfer to retained earnings (207,886) 207,886 0 0 Prevod do nerozdéleného zisku (207 886) 207 886 0 0
Wl o mras  zews  waw Cobem o mrms  zewss e
31. Valuation Differences 31. Oceriovaci rozdily
Hedging derivatives Zaijistovaci derivaty
CZK 000 tis. K&
Balance as of 1 January 2001 (14,612) Zostatek k 1. lednu 2001 (14 612)
Decrease (34,713) Snizeni (34 713)
Increase 0 Zvyien 0
Balance as of 31 December 2001 (49,325) Zistatek k 31. prosinci 2001 (49 325)
Balance as of 1 January 2002 (49,325) Zostatek k 1. lednu 2002 (49 325)
Decrease (0) Snizeni (0)
Increase 49,325 Zvyseni 49 325
Balance as of 31 December 2002 0 Zistatek k 31. prosinci 2002 0
Balance as of 1 January 2003 0 Zostatek k 1. lednu 2003 0
Decrease (0) Snizeni (0)
Increase 0 Zvyient 0
BolcossofSiowombor200s o B
As a result of the change in the accounting procedures for banks effective 1 January 2000, derivatives classified in the Podle novely postupl Gétovani pro banky, které vstoupila v Géinnost 1. 1. 2000, byly do 31. 12. 2001 derivéty
banking portfolio (since 1 January 2001 hedging derivatives) were recognised at their fair values until 31 December 2001 klasifikované do bankovniho portfolia (od 1. 1. 2001 zajistovaci derivéty) ocefiovény redlnou hodnotou (,fair value”)
with changes in the fair values recorded to the specific account, which forms a part of the Bank’s equity. se zmé&nami redlné hodnoty Gétovanymi na zvlasini Geet, ktery je sougésti vlastniho kapitélu banky.
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In 2002, the Bank changed its approach to accounting of the hedging relationship between interest rate swaps and
hedged loans in connection with the changes in legislation. This change led to elimination of the balance sheet item
for valuation differences. In connection with revaluation of hedged loans using fair value, since 2002, the differences
resulting from revaluation of hedging derivatives have been accounted for in the profit and loss statement.

32. Income Tax and Deferred Tax Asset/liability

(a) Current income tax

2003 2002 2001
CZK 000
Current year profit (loss) before tax 280,819 177,914 64,128
Income not liable to tax (132,095) (89,054) (78,969)
Tax non-deductible expenses 114,114 128,876 134,218
Tax discounts and offsets used (2,776) (74,945) (3,673)
Subtotal 260,062 142,789 115,704
Income tax calculated using the 31% tax rate 80,619 44,265 35,868
Adjustment of previous year (1,652) 0 0
Reserve for tax (23,430) 58,890 0
Deferred tax 6,455 (23,710) 0

(b) Deferred tax asset/liability

Deferred income tax is calculated on all temporary differences using a principal tax rate of 28% - relevant for 2004
and tax rate of 31% - relevant for years 2003 and 2002. Deferred income tax assets and liabilities are attributable
to the following items:

2003 2002 2001

CZK 000

Deferred tax asset

Credit provisions 0 1,674 25,303
Unpaid interest from loans to non-residents 532 6,761 0
Unpaid social and health insurance 6,370 4,542 0
Untaken leave 5,320 3,893 0
Other reserves 0 744 0
Accelerated tax depreciation 5,033 6,096 1,659
Deferred tax asset/ liability) 17,255 23,710 26,962

The Bank recognised expenses due to the adjustments of a deferred tax of CZK 6,455 thousand (in 2002: income
of CZK 23,710 thousand, in 2001: CZK 0 thousand). From this amount, CZK 1,850 thousand was caused by the changed
income tax rate, CZK 4,605 thousand by a decrease in deferred tax assets.

The Bank’s management assumes that present and expected future taxable profits shall be sufficient for realisation
of deferred tax receivables stated in the financial statements as of 31 December 2003.

The Bank did not recognise deferred tax receivables as at 31 December 2001 as there were doubts about its utilisation
on ongoing accounting periods.

Priloha k G&etni zavérce

V roce 2002 v souladu s dalsi novelou Gétovani pro banky zménila banka svij pristup k Géetnimu zachyceni
zajisfovactho vztahu Grokovych swapl a zajistovanych Gvérd. Zména se projevila ve zrueni rozvahové polozky
ocerovacich rozdil. V souvislosti s tim, Ze zajisfované Gvéry jsou od roku 2002 precefiovény na redlnou hodnotu, jsou
soucasné rozdily z redlné hodnoty zajistovacich Grokovych derivatl zachycovany do vykazu zisku a ztrdty.

32. Dani z pFijmu a odlozeny dariovy zdvazek/pohledévka

(a) Splatna dan z pFijmo

2003 2002 2001
tis. K&
Zisk nebo ztréta za Géetni obdobi pred zdanénim 280 819 177 914 64128
Vynosy nepodléhajici zdanéni (132 095) (89 054) (78 969)
Dariové neodCitatelné néklady 114114 128 876 134 218
Pouzité slevy na dani a zépocty (2776) (74 945) (3673)
Mezisoucet 260 062 142 789 115704
Dari vypoctena pfi pouziti sazby 31 % 80619 44 265 35 868
Dari predchozich let (1 652) 0 0
Rezerva na dari (23 430) 58 890 0
Odlozené dari 6 455 (23 710) 0

(b) Odlozeny danovy zavazek/pohledavka

Odlozend dafi z piijmu je pociténa ze viech doéasnych rozdili za pouziti dafové sazby 28 % platné pro rok
2004 a dafiové sazby 31 % platné pro roky 2003 a 2002. Odlozend darové pohledavka a zévazek se skladaii
z nésledujicich polozek:

2003 2002 2001

tis. K&

Odlozenda daiiové pohledavka

Opravné polozky a rezervy k tvérém 0 1674 25 303
Nezaplacené droky z Gvérdm nerezidentom 532 6761 0
Nezaplacené socidlni a zdravotni pojisténi 6 370 4542 0
Nevycerpané dovolend 5 320 3893 0
Ostatni rezervy 0 744 0
Zrychlené dariové odpisy hmotného a nehmotného majetku 5033 6 096 1659
Odlozend dariové pohleddvka/(zdvazek) 17 255 23710 26 962

Banka k datu 31. 12. 2003 vykézala néklad z titulu zmény odlozené dané ve vysi 6 455 tis. K& (v roce 2002: vynos
23 710 tis. K&, v roce 2001: O tis. K&). Z této &éstky bylo 1 850 tis. K& zpisobeno zménou v sazb& dané z piijm0,
4 605 tis. K& z dovodu snizeni odlozené dafové pohledavky.

Vedeni banky se domniv4, ze Groved souéasnych a budoucich zdanitelnych ziski banky bude s nejvétsi
pravdépodobnosti dostatend k realizaci odlozené dariové pohledavky vykazané k 31. prosinci 2003.

Banka o odlozené darové pohledavce k 31. 12. 2001 z divodu opatrnosti nedétovala, jelikoz existovala pochybnost
o jejim dalsim uplatnéni v nésledujicich Geetnich obdobich.
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(c) Reserve for tax due

As of 31 December 2002, the Bank created an income tax reserve totalling CZK 58,890 thousand resulting from
the tax-deductible reserves for standard loans as of 31 December 2002 using the 31% corporation income tax rate.
This reserve was recognised based on an expected increase in tax expenses for the next three accounting periods that
will not be related to the Bank’s ordinary activities but which are based solely on the amendment of the Act on Reserves
No. 593/1992 Coll., as subsequently amended.

During 2003, the Bank settled CZK 23,430 thousand. From this amount, CZK 3,800 thousand was released because
of adjustments in the income tax rate and CZK 19,630 thousand was released due to the utilisation of reserves.

33. Off-balance Sheet Items

(a) Granted credit lines and guarantees

2003 2002 2001
CZK 000

Banks
Notes acceptances and endorsements 0 0 0
Granted credit lines 82,465 85,176 0
Payables resulting from guarantees 4,475 8,936 31,346
Letters of credit and financial guarantees 12,109 245 0
Assets pledged as collateral 0 0 0
Other contingent liabilities 0 0 0
99,049 94,357 31,346

Clients
Notes acceptances and endorsements 0 0 0
Granted credit lines 5,729,078 1,978,475 4,033,725
Payables resulting from guarantees 2,917,740 2,579,675 1,387,986
Letters of credit and financial guarantees 127,021 150,567 87,818
Assets pledged as collateral 0 0 0
Other contingent liabilities 0 0 0
8,773,839 4,708,717 5,509,529

(b) Guarantees issued in favour of persons with a special relationship to the Bank

CZK 000 of Directors Board

The Bank did not disclose Guarantees issued in favour of persons with a special relationship to the Bank in 2002
and 2001.

Executives Board Supervisory Other

(c) Guarantees issued in favour of participation interests with controlling and substantial influence

The Bank had no guarantees issued in favour of participation interests with controlling or substantial influence in 2003,
2002 and 2001.
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(c) Rezerva na splatnou dan

Banka k 31. 12. 2002 vytvorila rezervu na splatnou dafi ve vysi 58 890 tis. K¢, kterd vychézi z vyse dariové
odpocitatelnych rezerv na ziraty z Gvérd k 31. 12. 2002 (viz bod 29 prilohy) po aplikaci 31% sazby dané
z piijm0 prévnickych osob. Tato rezerva byla vytvofena, aby zohlednila zvy$ené dafové néklady v nésledujicich
tfech Getnich obdobich, které nebudou souviset s b&znou ¢innosti banky, ale vyplyvaiji z novely zékona o rezervach
pro zjisténi zakladu dané z piijmo €. 592/1992 Sb. ve znéni pozdgjsich dodatko.

V pribéhu roku 2003 tak banka provedla zGétovani ve vysi 23 430 tis. K. Z této castky bylo 3 800 tis. K& rozpusténo
z divodu zmény v sazb& dané z pFijmd a 19 630 tis. K& bylo rozpuiténo z divodu &erpéni.

33. Podrozvahové polozky

(a) Poskytnuté prisliby a zaruky

2003 2002 2001

tis. K&

Banky
Akcepty smének a indosamenty 0 0 0
Poskytnuté prisliby 82 465 85176 0
Zévazky ze zéruk 4475 8 936 31 346
Akreditivy a finanéni zéruky 12109 245 0
Hodnoty dané do zéstavy 0 0 0
Ostatni potencidlni zévazky 0 0 0
99 049 94 357 31 346

Klienti
Akcepty smének a indosamenty 0 0 0
Poskytnuté prisliby 5729078 1978 475 4033725
Zévazky ze zéruk 2917 740 2579 675 1 387 986
Akreditivy a finanéni zéruky 127 021 150 567 87818
Hodhnoty dané do zéstavy 0 0 0
Ostatni potencidlni zavazky 0 0 0
8773839 4708717 5 509 529

(b) Zaruky vystavené ve prospéch osob se zvlasinim vztahem k bance

tis. K&

Banka v letech 2002 ani 2001 neméla zadné zéruky vystavené ve prospéch osob, které maii zvlastni vztah k bance.

Spravni orgdany Ridici organy Dozor¢i orgény Ostatni

(c) Zaruky vystavené ve prospéch Ucasti s podstatnym a rozhodujicim vlivem

Banka v letech 2003, 2002 ani 2001 neméla zadné zéruky vystavené ve prospéch Géasti s rozhodujicim & podstatnym
vlivem.

WWW. rb 74
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(d) Guarantees received from the participation interests with substantial and controlling interest

2003 2002 2001
CZK 000
Controlling influence 0 0
Substantial influence 86,229 110,287 0

(e) Contractual obligations resulting from the recursive agreements

The Bank did not enter into any contract in 2003, 2002 and 2001 which would result in potential liabilities from

recursive agreements.

(f) Off-balance sheet financial instruments

Contractual amounts Fair value
CZK 000 2003 2002 2001 2003 2002 2001
Hedging instruments
Forward foreign exchange purchase contracts 0 0 0 0 0 0
Forward foreign exchange sale contracts 0 0 0 0 0 0
Interest rate swap contracts (IRS) 968,625 1,871,371 1,731,000 (44,079) (98,575) (49,325)
Forward rate agreements (FRA) 0 0 0 0 0 0
Option contracts (purchase) 0 0 0 0 0 0
Option contracts (sale) 0 0 0 0 0 0
Trading instruments
Forward foreign exchange purchase contracts 8,520,446 13,905,118 16,819,548 -
Forward foreign exchange sale contracts 8,545,575 13,979,688 16,569,894 (17,412) (99,677) 232,645
Interest rate swap contracts (IRS) 4,464,667 1,193,000 100,000 (959) (385) (3,284)
Forward rate agreements (FRA) 123,854,400 72,340,000 46,800,000 (2,340) 345 3,531
Option contracts (purchase) 6,317,402 0 0 -
Option contracts (sale) 6,317,402 0 0 0 0 0
All financial instruments mentioned above were negotiated on the OTC market.
(g) Residual maturity of financial derivatives
The allocation of nominal values of individual types of financial derivatives to their residual maturity is as follows:
fo 3 months | From 3 months | From 1 year Over Without Total
C7K 000 to 1 year to 5 years 5 years specification
As of 31 December 2003
Hedging instruments
Forward foreign exchange purchase
contracts 0 0 0 0 0 0
Forward foreign exchange sale contracts 0 0 0 0 0 0
Interest rate swap contracts (IRS) 0 480,668 487,957 0 0 968,625
Forward rate agreements (FRA) 0 0 0 0 0 0
Option contracts (purchase) 0 0 0 0 0 0
Option contracts (sale) 0 0 0 0 0 0

» continued on next two pages
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(d) Zaruky prijaté od Uéasti s podstatnym a rozhodujicim vlivem

2003 2002 2001
tis. K¢
Rozhodujici viiv 0 0 0
Podstatny viv 86 229 110 287 0

(e) Smluvni zavazky z rekurzivnich dohod

Banka v roce 2003, 2002 ani v roce 2001 neuzaviela smlouvy, ze kterych vyplyvaiji jeji potencilni zévazky

z rekurzivnich dolozek.

(f) Podrozvahové finanéni nastroje

Smluvni éastky Redlné hodnota

tis. K& 2003 2002 ‘ 2001 2003 2002 2001
Zajistovaci néstroje

Terminové ménové operace (ndkup) 0 0 0 0 0 0

Terminové ménové operace (prode) 0 0 0 0 0 0
Urokové swapy (IRS) 968 625 1871371 1731 000 (44 079) (98 575) (49 325)
Urokové forwardy (FRA) 0 0 0 0 0 0
Opcéni kontrakty (ndkup) 0 0 0 0 0 0
Opcni kontrakty (prodej) 0 0 0 0 0 0
Nastroje k obchodovani

Terminové ménové operace (ndkup) 8 520 446 13905118 16 819 548 =

Terminové ménové operace (prodej) 8 545 575 13 979 688 16 569 894 (17 412) (99 677) 232 645
Urokové swapy (IRS) 4 464 667 1 193 000 100 000 (959) (385) (3 284)
Urokové forwardy (FRA) 123 854 400 72 340 000 46 800 000 (2 340) 345 3531
Opéni kontrakty (nékup) 6317 402 0 0 - -

Opéni kontrakty (prodej) 6317 402 0 0 0 0 0

Veskeré vyse uvedené finanéni néstroje byly siednany na trhu OTC.

(g) Zbytkova splatnost finanénich derivato

Nize uvedené Udaje predstavuiji alokaci nomindlnich hodnot jednotlivych typd finanénich derivati k jejich zbytkovym

dobdém do splatnosti.

‘ Do 3 més. ‘ 0d 3 més. ‘ 0d 1roku | Nad 5 let Bez Celkem
Hs. K& do 1 roku do 5 let specifikace
K 31. prosinci 2003
Zajisfovaci néstroje
Terminové ménové operace (nékup) 0 0 0 0 0 0
Terminové ménové operace (prodej) 0 0 0 0 0 0
Urokové swapy (IRS) 0 480 668 487 957 0 0 968 625
Urokové forwardy (FRA) 0 0 0 0 0 0
Opénf kontrakty (nékup) 0 0 0 0 0 0
Opénf kontrakty (prodej) 0 0 0 0 0 0
» pokracovani na dalsi dvoustrans
www.rb.cz
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fo 3 months | From 3 months | From 1 year Over Without Total

CZK 000 to 1 year to 5 years 5 years specification

Trading instruments

Forward foreign exchange purchase

contracts 6,865,378 1,203,423 451,645 0 0 8,520,446
Forward foreign exchange sale contracts 6,908,622 1,187,398 449,555 0 0 8,545,575
Interest rate swap contracts (IRS) 230,000 241,667 2,793,000 1,200,000 0 4,464,667
Forward rate agreements (FRA) 56,000,000 65,854,400 2,000,000 0 0 123,854,400
Option contracts (purchase) 1,393,344 4,924,058 0 0 0 6,317,402
Option contracts (sale) 1,393,344 4,924,058 0 0 0 6,317,402
As of 31 December 2002

Hedging instruments

Forward foreign exchange purchase

contracts 0 0 0 0 0 0
Forward foreign exchange sale contracts 0 0 0 0 0 0
Interest rate swap contracts (IRS) 0 554,667 1,316,704 0 0 1,871,371
Forward rate agreements (FRA) 0 0 0 0 0 0
Option contracts (purchase) 0 0 0 0 0 0
Option contracts (sale) 0 0 0 0 0 0
Trading instruments

Forward foreign exchange purchase

contracts 8,454,417 5,450,701 0 0 0 13,905,118
Forward foreign exchange sale contracts 8,481,720 5,497,968 0 0 0 13,979,688
Interest rate swap contracts (IRS) 0 100,000 1,093,000 0 0 1,193,000
Forward rate agreements (FRA) 39,990,000 32,350,000 0 0 0 72,340,000
Option contracts (purchase) 0 0 0 0 0 0
Option contracts (sale) 0 0 0 0 0 0
As of 31 December 2001

Hedging instruments

Forward foreign exchange purchase

contracts 0 0 0 0 0 0
Forward foreign exchange sale contracts 0 0 0 0 0 0
Interest rate swap contracts (IRS) 0 16,667 1,714,333 0 0 1,731,000
Forward rate agreements (FRA) 0 0 0 0 0 0
Option contracts (purchase) 0 0 0 0 0 0
Option contracts (sale) 0 0 0 0 0 0
Trading instruments

Forward foreign exchange purchase

contracts 8,884,520 7,935,028 0 0 0 16,819,548
Forward foreign exchange sale contracts 8,844,910 7,724,984 0 0 0 16,569,894
Interest rate swap contracts (IRS) 0 0 100,000 0 0 100,000
Forward rate agreements (FRA) 25,740,000 21,060,000 0 0 0 46,800,000
Option contracts (purchase) 0 0 0 0 0 0
Option contracts (sale) 0 0 0 0 0 0

Do3més. | Od3més. | Od 1 roku Nad 5 let Bez Celkem

tis. K& do 1 roku do 5 let specifikace

Nastroje k obchodovani

Terminové ménové operace (nékup) 6 865 378 1 203 423 451 645 0 0 8520 446
Terminové ménové operace (prodej) 6 908 622 1187 398 449 555 0 0 8 545 575
Urokové swapy (IRS) 230 000 241 667 2 793 000 1 200 000 0 4 464 667
Urokové forwardy (FRA) 56 000 000 | 65 854 400 2 000 000 0 0| 123 854 400
Opéni kontrakty (ndkup) 1 393 344 4 924 058 0 0 0 6 317 402
Opéni kontrakty (prodej) 1 393 344 4924 058 0 0 0 6 317 402
K 31. prosinci 2002
Zajisfovaci néstroje

Terminové ménové operace (ndkup) 0 0 0 0 0 0
Terminové ménové operace (prodej) 0 0 0 0 0 0
Urokové swapy (IRS) 0 554 667 1316 704 0 0 1871371
Urokové forwardy (FRA) 0 0 0 0 0 0
Opéni kontrakty (nékup) 0 0 0 0 0 0
Opéni kontrakty (prodej) 0 0 0 0 0 0
Nastroje k obchodovani

Terminové ménové operace (nékup) 8454 417 5450 701 0 0 0 13905118
Terminové ménové operace (prodej) 8481 720 5497 968 0 0 0 13 979 688
Urokové swapy (IRS) 0 100 000 1 093 000 0 0 1 193 000
Urokové forwardy (FRA) 39 990 000 32 350 000 0 0 0 72 340 000
Opéni kontrakty (nékup) 0 0 0 0 0 0
Opéni kontrakty (prodej) 0 0 0 0 0 0
K 31. prosinci 2001

Zajistovaci néstroje

Terminové ménové operace (nékup) 0 0 0 0 0 0
Terminové ménové operace (prodej) 0 0 0 0 0 0
Urokové swapy (IRS) 0 16667 | 1714333 0 0 1731 000
Urokové forwardy (FRA) 0 0 0 0 0 0
Opéni kontrakty (ndkup) 0 0 0 0 0 0
Opcni kontrakty (prodej) 0 0 0 0 0 0
Nastroje k obchodovani

Terminové ménové operace (nékup) 8 884 520 7 935028 0 0 0 16 819 548
Terminové ménové operace (prodej) 8844 910 7 724 984 0 0 0 16 569 894
Urokové swapy (IRS) 0 0 100 000 0 0 100 000
Urokové forwardy (FRA) 25740 000 | 21 060 000 0 0 0| 46 800000
Opéni kontrakty (nékup) 0 0 0 0 0 (]
Openi kontrakty (prodej) 0 0 0 0 0 0
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(h) Refinancing agreements

The Bank can draw funds from a stand-by credit line from Raiffeisen International Bank Holding AG of

EUR 109,009 thousand (in 2002: EUR 109,009 thousand, in 2001: EUR 109,009 thousand).

(i) Contingent assets

As of 31 December 2003, the Bank does not hold any contingent assets other than those disclosed above.

34. Values taken into Administration and Management

2003 2002 2001

CZK 000

Cash 0 0 93,779
Bonds 2,977,953 3,030,639 0
Shares 3,355,774 1,812,781 0
Real estate 0 0 0
Other movable assets 0 0 0
Other assets 0 0 0
Total 6,333,727 4,843,420 93,779

(h) Dohody o refinancovani

Priloha k G&etni zavérce

Banka mda k 31. 12. 2003 moznost vyuzit zdlozni Gvér od Raiffeisen International Bank Holding AG ve vysi
109 009 tis. EUR (2002: 109 009 tis. EUR, 2001: 109 009 tis. EUR).

(i) Potencialni aktiva

Banka k datu 31. 12. 2003 nemé jind potencidlni aktiva neZ vyse popsand.

34. Hodnoty prevzaté do uschovy, do spravy, k uloZeni a k obhospodarovéni

2003 2002 2001
tis. K&
Pokladni hotovost 0 0 93779
Dluhopisy 2 977 953 3030 639 0
Akcie 3355774 1812781 0
Nemovitosti 0 0 0
Ostatni movity majetek 0 0 0
Ostatni aktiva 0 0 0
Celkem 6333727 4 843 420 93779
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35. Valves placed into Administration and Management

The Bank did not place any assets into administration or management in 2003, 2002 and 2001.

36. Financial Instruments — Market Risk

The Bank is exposed to market risks arising from the open positions of transactions with interest rates, equity and
currency instruments, which are sensitive to the changes in conditions on financial markets.

(a) Trading

The Bank holds trading positions in certain financial instruments including financial derivatives. The maijority
of the Bank’s business activities are conducted on the basis of the requirements of the Bank’s clients. According to the
estimated demand of its clients, the Bank holds a certain supply of financial instruments and maintains the admission
to the financial markets through the quoting of bid and ask prices and by trading with other market makers. These
positions are also held for the purpose of speculation on the expected future development of financial markets.
The Bank’s business strategy is thus affected by the speculative expectation and market creation and its goal is to maximise
net income from trading.

The Bank manages risks associated with its trading activities on the level of individual risks and individual types
of financial instruments. The basic instruments used for risk management are the volume limits of individual transactions,
stop loss limits and Value at Risk (VaR) limits. The quantitative methods applied to risk management are included
in “Risk management” in Note 36 (c).

The maijority of derivatives are contracted on the OTC market as a result of the non-existence of the public market with
financial derivatives in the Czech Republic.

35. Hodnoty predané do dschovy, do spravy, k uloZeni a k obhospodarovani
Banka v letech 2003, 2002 ani 2001 nepfedala zddné hodnoty do spravy ¢i obhospodarovéni.

36. Finanéni néstroje — trzni riziko

Banka je vystavena trznim rizikim, kterd vyplyvaiji z otevienych pozic transakei s Grokovymi, akciovymi a méno-
vymi néstroji, které jsou citlivé na zmény podminek na finanénich trzich.

(a) Obchodovani

Banka drzi obchodni pozice v riznych finanénich néstrojich véetng finanénich derivatd. Vétsina obchodnich aktivit
banky je Fizena pozadavky klientd banky. Podle odhadu poptévky klientd drzi banka uréitou zésobu finanénich nastrojo
a udrzuje pfistup na finanéni trhy prost¥ednictvim kétovéni ndkupnich (bid) a prodejnich (ask) cen a také obchodovénim
s dal$imi tvirci trhu. Tyto pozice jsou také drzeny za Géelem budouciho oéekévaného vyvoje finanénich trhd, a predstavuii
tedy spekulaci na tento vyvoj. Obchodni strategie banky je tak ovlivnéna spekulativnim ocekavanim a tvorbou trhu a jejim
cilem je maximalizace &istych vynost z obchodovéni.

Banka fidi rizika spojend s obchodnimi aktivitami na Grovni jednotlivych rizik a také jednotlivych typd finanénich
néstroj0. Zakladnim néstrojem Fizeni rizik jsou limity na objemy jednotlivych transakci, na objemy jednotlivych pozic,
stop loss limity a Value at Risk (VaR) limity. V &asti ,Metody Fizeni rizik” (bod 36 (c)) jsou uvedeny kvantitativni metody,
které se uplatiiuji pfi Fizenf trznich rizik.

Vétsina derivéto je sjedndvéna na mezibankovnim (OTC) trhu, a to z divodu neexistence verejného trhu finanénich
derivétd v Ceské republice.
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(b) Risk management

The selected risks to which the Bank is exposed as a result of its non-trading activities, management of positions arising as
a result of these activities and the Bank’s approach to the management of these risks are described below. More details on
the procedures used by the Bank to measure and manage these risks are included in “Risk management” in Note 36 (c).

Liquidity risk

Liquidity risk arises as a result of the type of financing of the Bank’s activities and management of its positions.
It includes both the risk of being able to finance the Bank’s assets using the instruments with the appropriate maturity and
the Bank'’s ability to dispose of/sell its assets for the appropriate price within the appropriate time period.

The Bank has access to diversified sources of funds, which comprise deposits and other savings, securities issued,
loans accepted including subordinated loans and equity. This diversification makes the Bank flexible and limits its
dependency on one financing source. The Bank regularly evaluates a liquidity risk, in particular by monitoring changes
in the structure of financing and comparing these changes with the Bank’s liquidity risk management strategy, which
is approved by the Bank’s Board of Directors. The Bank also holds, as part of its liquidity risk management strategy,
a portion of its assets in highly liquid funds, such as state treasury bills and similar bonds. The Bank uses infernal statistic
models for diversification of clients” deposits maturity days. These models are reassessed on a regular basis.

Priloha k G&etni zavérce

(b) Rizeni rizik

NiZe jsou popséna vybrané rizika, jimz je banka vystavena z ddvodu svych aktivit a Fizeni pozic vzniklych z téchto
aktivit, a dale pak pristupy banky k Fizeni t&chto rizik. Detailngjsi postupy, které banka pouzivé k méteni a Fizeni
téchto rizik, jsou uvedeny v &ésti ,Metody Fizenf rizik” (bod 36 (c)).

Riziko likvidity

Riziko likvidity vznikd z typu financovani aktivit banky a fizeni jejich pozic. Zahrnuje jak riziko schopnosti
financovat aktiva banky néstroji s vhodnou splatnosti, tak i schopnost banky likvidovat/prodat aktiva za prijatelnou cenu
v prijatelném &asovém horizontu.

Banka ma piistup k diverzifikovanym zdrojom financovani. Zdroje financovéni sestdvaji z depozit a ostatnich
vkladd, vydanych cennych papirt, prijatych Gvérd véetné podrizenych zavazkd a také z vlastniho kapitélu banky.
Tato diverzifikace dava bance flexibilitu a omezuje jeji zavislost na jednom zdroji financovéni. Banka pravideln&
vyhodnocuie riziko likvidity, a to zejména monitorovénim zmén ve struktuie financovani a porovnévé je se strategif Fizeni
rizika likvidity, kterou schvélilo predstavenstvo banky. Banka déle drzi jako souédst své strategie Fizeni rizika likvidity
&ast aktiv ve vysoce likvidnich prostiedcich jako stétni pokladni¢ni poukazky a obdobné dluhopisy. Banka pouziva pro
diverzifikaci splatnosti z vklado klientd interni statistické modely, které pravidelné prehodnocuie.

Residual maturity of the selected Bank’s assets and liabilities

Up 3 months 1 year Over Without Total

C7K 000 fo 3 months | to 1 year fo 5 years 5 years specification
As of 31 December 2003

Cash in hand and balances with

central banks 1,004,486 0 0 0 0 1,004,486
State zero coupon bonds 1,761,744 2,766,267 7,216 113,500 0 4,648,727
Receivables from banks 18,695,866 3,151,386 0 648,100 0 22,495,352
Receivables from clients 12,926,747 4,789,610 8,529,491 3,557,831 1,578,311 31,381,990
Debt securities 53,847 159,251 560,160 38,852 606 812,716
Shares, units and other investments 0 0 0 0 138,963 138,963
Participation interests with substantial

influence 0 0 0 0 258,276 258,276
Participation interests with controlling

influence 0 0 0 0 0 0
Other assets 9,754 336 525 0 1,168,818 1,179,433
Prepaid expenses and accrued

income 0 0 0 0 54,279 54,279
Total 34,452,444 10,866,850 9,097,392 4,358,283 3,199,253 61,974,222
Due to banks 4,910,413 354,184 1,039,554 1,352,997 0 7,657,148
Due to clients 41,890,187 829,227 252,201 0 15 42,971,630
Payables from debt securities 2,871,441 156,508 3,249,062 0 2271 6,279,282
Other liabilities 1,097 0 366,078 0 3,671,329 3,938,504
Accrued expenses and deferred

income 0 0 0 0 10,542 10,542
Subordinated liabilities 0 0 0 1,117,116 0 1,117,116
Total 49,673,138 1,339,219 4,906,895 2,470,113 3,584,157 61,974,222
Gap (15,220,694) 9,526,931 4,190,497 1,888,170 (384,904) 0
Cumulative gap (15,220,694) (5,693,763) (1,503,266) 384,904 0

» continued on next two pages

Zbytkové splatnost aktiv a zavazkd banky

Do 3 més. Od 3 més. Od 1 roku Nad 5 let Bez Celkem
Hs. Ké do 1 roku do 5 let specifikace
K 31. prosinci 2003
Pokladni hotovost a vklady
u centrélnich bank 1 004 486 0 0 0 0 1 004 486
Stétni bezkuponové dluhopisy 1761 744 2766 267 7216 113 500 0 4648 727
Pohledévky za bankami 18 695 866 3151 386 0 648 100 0 22 495 352
Pohledévky za klienty 12 926 747 4789610 8 529 491 3557 831 1578 311 31 381 990
Dluhové cenné papiry 53 847 159 251 560 160 38 852 606 812716
Akcie, podilové listy a podily 0 0 0 0 138 963 138 963
Utasti s podstatnym vlivem 0 0 0 0 258 276 258 276
Utasti s rozhodujicim vlivem 0 0 0 0 0 0
Ostatni aktiva 9754 336 525 0 1168818 1179 433
Néklady a pfijmy pfistich obdobi 0 0 0 0 54 279 54 279
Celkem 34 452 444 10 866 850 9097 392 4 358 283 3199 253 61 974 222
Zévazky vici bankém 4910413 354 184 1 039 554 1352 997 0 7 657 148
Zévazky vici klientom 41 890 187 829 227 252 201 0 15 42 971 630
Zévazky z dluhovych cennych papird 2871 441 156 508 3 249 062 0 2271 6 279 282
Ostatni pasiva 1097 0 366 078 0 3571 329 3 938 504
Vynosy a vydaje pfistich obdobi 0 0 0 0 10 542 10 542
Podfizené zévazky 0 0 0 1117116 0 1117116
Celkem 49 673 138 1339 219 4 906 895 2470113 3584 157 61 974 222
Gap (15 220 694) 9526 931 4190 497 1888 170 (384 904) 0
Kumulativni gap (15 220 694) (5693 763) (1 503 266) 384 904 0

» pokracovdani na dalsi dvoustrané
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Do 3 més. Od 3més. | Od 1 roku Nad 5 let Bez Celkem
tis. K& do 1 roku do 5 let specifikace
K 31. prosinci 2002
Pokladni hotovost a vklady
u centrélnich bank 1416 587 0 0 0 59 856 1476 443
Stétni bezkuponové dluhopisy 0 595 936 0 99 222 5243 700 401
Pohledévky za bankami 19 828 973 3 396 600 0 0 0 23 225 573
Pohledévky za klienty 13 406 413 3 565 931 5408 283 6894 151 609 869 29 884 647
Dluhové cenné papiry 0 51 382 346 577 88 247 26 019 512225
Akcie, podilové listy a podily 0 0 0 0 25 344 25 344
Uéasti s podstatnym vlivem 0 0 0 0 222 906 222 906
Uéasti s rozhodujicim vlivem 0 0 0 0 150 150
Ostatni aktiva 602 478 128 416 151 694 0 532 875 1415463
Néklady a pfijmy pristich obdobi 0 0 0 0 55 273 55273
Celkem 35 254 451 7738 265 5 906 554 7081 620 1537 535 57 518 425
Zévazky vici bankém 5132457 1826 237 388 704 2333092 0 9 680 490
Zévazky vici klientom 33870 915 1019611 312123 0 0 35202 649
Zévazky z dlshovych cennych papirs | 4382 044 138616 | 3313491 0 0| 7834151
Ostatni pasiva 1166 381 35111 10 748 0 2 448 788 3661028
Vynosy a vydaje pfistich obdobi 0 0 0 0 28 680 28 680
Podfizené z&vazky 0 0 1111427 0 0 1111427
Celkem 44 551 797 3019575 5136 493 2333092 2477 468 57 518 425
Gap (9 297 346) 4718 690 770 061 4748 528 (939 933) 0
- (9297 346) | (4578 656 (3 808 595) 939 933 0
K 31. prosinci 2001
Pokladni hotovost a vklady
u centrélnich bank 1786 120 0 0 0 133 967 1 920 087
Sténi bezkuponové dluhopisy 0 0 0 0 0 0
Pohledévky za bankami 15 598 862 5902 694 0 0 0 21 501 556
Pohledévky za klienty 11 331 735 2048 268 5141 627 6 066 986 0 24 588 616
Dluhové cenné papiry 0 0 261 574 0 0 261574
Akcie, podilové listy a podily 0 0 0 0 57 299 57 299
Uéasti s podstatnym vlivem 0 0 0 0 212 906 212 906
Uéasti s rozhodujicim vlivem 0 0 0 0 516 516
Ostatni aktiva 536 215 114 492 131 614 3632 353 564 1139517
Néklady a pfijmy pristich obdobi 0 0 0 0 62 887 62 887
Celkem 29 252 932 8 065 454 55634815 6070618 821 139 49 744 958

Up 3 months 1 year Over Without Total
CZK 000 to 3 months to 1 year to 5 years 5 years specification
As of 31 December 2002
Cash in hand and balances with
central banks 1,416,587 0 0 0 59,856 1,476,443
State zero coupon bonds 0 595,936 0 99,222 5,243 700,401
Receivables from banks 19,828,973 3,396,600 0 0 0 23,225,573
Receivables from clients 13,406,413 3,565,931 5,408,283 6,894,151 609,869 29,884,647
Debt securities 0 51,382 346,577 88,247 26,019 512,225
Shares, units and other investments 0 0 0 0 25,344 25,344
Participation interests with substantial
influence 0 0 0 0 222,906 222,906
Participation interests with controlling
influence 0 0 0 0 150 150
Other assets 602,478 128,416 151,694 0 532,875 1,415,463
Prepaid expenses and accrued
income 0 0 0 0 55,273 55,273
Total 35,254,451 7,738,265 5,906,554 7,081,620 1,537,535 57,518,925
Due to banks 5,132,457 1,826,237 388,704 2,333,092 0 9,680,490
Due to clients 33,870,915 1,019,611 312,123 0 0 35,202,649
Payables from debt securities 4,382,044 138,616 3,313,491 0 0 7,834,151
Other liabilities 1,166,381 35,111 10,748 0 2,448,788 3,661,028
Accrued expenses and deferred
income 0 0 0 0 28,680 28,680
Subordinated liabilities 0 0 1,111,427 0 0 1,111,427
Total 44,551,797 3,019,575 5,136,493 2,333,092 2,477,468 57,518,425
Gap (9,297,346) 4,718,690 770,061 4,748,528 (939,933) 0
Cumulative gap (9,297,346) (4,578,656) (3,808,595) 939,933 0
As of 31 December 2001
Cash in hand and balances with
central banks 1,786,120 0 0 0 133,967 1,920,087
State zero coupon bonds 0 0 0 0 0 0
Receivables from banks 15,598,862 5,902,694 0 0 0 21,501,556
Receivables from clients 11,331,735 2,048,268 5,141,627 6,066,986 0 24,588,616
Debt securities 0 0 261,574 0 0 261,574
Shares, units and other investments 0 0 0 0 57,299 57,299
Participation interests with substantial
influence 0 0 0 0 212,906 212,906
Participation interests with controlling
influence 0 0 0 0 516 516
Other assets 536,215 114,492 131,614 3,632 353,564 1,139,517
Prepaid expenses and accrued
income 0 0 0 0 62,887 62,887
Total 29,252,932 8,065,454 5,634,815 6,070,618 821,139 49,744,958

» continued on next two pages
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Up 3 months 1 year Over Without Total

CZK 000 to 3 months to 1 year to 5 years 5 years specification
Due to banks 4,960,618 3,356,487 259,477 2,598,834 0 11,175,416
Due fo clients 24,343,974 1,211,861 889,055 0 0 26,444,890
Payables from debt securities 6,210,004 0 2,037,228 0 0 8,247,232
Other liabilities 926,167 143,662 36,251 81,570 1,840,631 3,028,281
Accrued expenses and deferred income 0 0 0 0 52,650 52,650
Subordinated liabilities 0 0 0 796,489 0 796,489
Total 36,440,763 4,712,010 3,222,011 3,476,893 1,893,281 49,744,958
Gap (7,187,831) 3,353,444 2,312,804 2,593,725 (1,072,142) 0
Cumulative gap (7,187,831) (3,834,387) (1,521,583) 1,072,142 0

Priloha k G&etni zavérce

The above stated tables show a residual maturity of the book value of the individual financial instruments, not the total
cash flows resulting from the above instruments.

Interest rate risk

The Bank is exposed to interest rate risk since the interest-bearing assets and liabilities have different maturity dates,
periods of changes/adjustments of interest rates and volumes during these periods. In the case of variable interest rates,
the Bank is exposed to a basis risk that is based on the difference in the mechanism of adjusting individual types of interest
rates, such as Pribor, announced interest on deposits, etc. The Bank’s interest rate risk management activities are aimed
at optimising net interest income in accordance with the Bank’s strategy approved by the Board of Directors. For interest
rate risk management, the Bank uses — as well as in the case of liquidity management — statistical models for distribution
of those items for which it is not possible to determine the moment of interest rate revaluation.

Following the Bank’s strategy of interest rate risk management, the Bank keeps closed positions for periods with
a longer activity, i.e. the Bank is generally not inferest sensitive for changes of long-term interest rates.

Interest rate derivatives are generally used to manage the incongruity between the interest sensitivity of assets and
liabilities. These transactions are carried out in accordance with the Bank’s strategy for the management of assets and liabilities
approved by the Board of Directors.

Part of the Bank’s income is generated by the aimed incongruity between the interest sensitive assets and liabilities,
which is summarised in the table below. The carrying amounts of assets and liabilities and the nominal (notional) values of
interest rate derivatives are recorded either in the period in which they are due or in the period in which the interest rate
changes, i.e. in the period that occurs earlier. Certain assets or liabilities are allocated to individual periods on the basis
of an expert appraisal or on the basis of statistical models used by the Bank due to the expected preliminary repayment
or non-defined maturity dates.

Do 3 més. Od 3 més. Od 1 roku Nad 5 let Bez Celkem

fis. K& do 1 roku do 5 let specifik.

Zévazky vici bankém 4 960 618 3 356 487 259 477 2 598 834 0 11175416
Zévazky vici klientom 24 343 974 1211861 889 055 0 0 26 444 890
Zévazky z dluhovych cennych papird 6 210 004 0 2037 228 0 0 8 247 232
Ostatni pasiva 926 167 143 662 36 251 81 570 1840 631 3028 281
Vynosy a vydaje pfistich obdobi 0 0 0 0 52 650 52 650
PodFizené zévazky 0 0 0 796 489 0 796 489
Celkem 36 440 763 4712010 3222011 3476 893 1 893 281 49 744 958
Gap (7187 831) 3 353 444 2312 804 2 593725 (1072 142) 0
Kumulativni gap (7 187 831) (3834 387) (1 521 583) 1072 142 0

Vyse uvedené tabulky predstavuji zbytkovou splatnost Géetnich hodnot jednotlivych finanénich nastroj, nikoliv
veskerych penéznich tokd, které z t&chto néstrojo plynou.

Urokové riziko

Banka je vystavena Grokovému riziku vzhledem ke skutegnosti, e Groend aktiva a pasiva maji rozné splatnosti nebo
obdobi zmény/Gpravy Grokovych sazeb a také objemy v téchto obdobich. V p¥ipadé proménlivych Grokovych sazeb
ie banka vystavena bazickému riziku, které je dano rozdilem v mechanismu Gpravy jednotlivych typd Grokovych sazeb
jako Pribor, vyhlasovanych Groki z vkladd atd. Aktivity v oblasti fizeni Grokového rizika maiji za cil optimalizovat &isty
rokovy vynos banky v souladu se strategii banky schvélenou predstavenstvem banky. Aktivity v oblasti Fizeni Grokového
rizika maji za cil zajisfovat pozici banky proti pohybim Grokovych sazeb. Pro fizeni Grokového rizika rovnéz jako
v piipadé Fizeni likvidity banka pouzivé statistické modely pro distribuci t&ch polozek, u nichz neni mozné jednoznaéné
definovat okamzik Grokového precenéni.

Banka v souladu s efektivnim fizenim Grokového rizika drzi pozici v delsich kosich uzavienou, to znamend, ze banka
ie necitlivd na zménu dlouhych Grokovych sazeb.

K Fizeni nesouladu mezi Grokovou citlivosti aktiv a pasiv jsou ve vét$ing pripadd pouzivény Grokové derivéty.
Tyto transakce jsou uzavirdny v souladu se strategii Fizeni aktiv a pasiv schvalenou predstavenstvem banky.

Cast vynoso banky je generovéna prostednictvim cileného nesouladu mezi Grokové citlivymi aktivy a zavazky. Nize
uvedend tabulka shrnuje nesoulad mezi Grokové citlivymi aktivy a zévazky banky. Uetni hodnota téchto aktiv a zavazko
a nomindlni (pomyslnd) hodnota Grokovych derivatd je zahrnuta do obdobi, ve kterém dochézi k jejich splatnosti nebo
zméné Urokové sazby, a to v tom obdobi, které nastane dFive. Z divodu ocekévaného predéasného splaceni nebo
nedefinovanych splatnosti jsou nékteré aktiva nebo zévazky alokovéany do jednotlivych obdobi na zékladé odborného

odhadu.
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Interest sensitivity of the selected Bank’s assets and liabilities

Urokova citlivost aktiv a zavazko banky

Priloha k G&etni zavérce

Do 3 més. Od 3 més. Od 1 roku Nad 5 let Bez Celkem
Hs. Ké do 1 roku do 5 let Specifik.
K 31. prosinci 2003
Pokladni hotovost a vklady
u centrélnich bank 1 004 486 0 0 0 0 1 004 486
Stétni bezkuponové dluhopisy 1 884 556 2764171 0 0 0 4648 727
Pohledévky za bankami 18 695 866 3151 386 0 648 100 0 22 495 352
Pohleddvky za klienty 22 300 309 3 000 089 2638311 1 864 970 1578 311 31 381 990
Dluhové cenné papiry 339 357 344 145 5456 123 153 605 812716
Akcie, podilové listy a podily 0 0 0 0 138 963 138 963
Uéasti s podstatnym vlivem 0 0 0 0 258 276 258 276
Uéasti s rozhodujicim viivem 0 0 0 0 0 0
Ostatni aktiva 9 754 336 525 0 1168818 1179 433
Néklady a pijmy pfistich obdobi 0 0 0 0 54 279 54 279
Celkem 44 234 328 9260 127 2 644 292 2636 223 3199 252 61974 222
Zévazky vici bankém 4910413 354 184 1 039 554 1352 997 0 7 657 148
Zévazky vici klientom 41 890 187 829 227 252216 0 0 42 971 630
Zévazky z dluhovych cennych papird 2871 441 156 508 3 249 062 0 2271 6 279 282
Ostatni pasiva 1097 0 366 078 0 3571 329 3 938 504
Vynosy a vydaje pristich obdobi 0 0 0 0 10 542 10 542
PodFizené zévazky 0 0 0 1117116 0 1117116
Celkem 49 673 138 1 339 219 4 906 210 2470113 3584 142 61974 222
Dlouhé pozice drokovych derivéto 34 438 292 74 251 200 21 296 200 500 000 0 130 485 692
Krétké pozice trokovych derivaty 25741 279 85 344 601 18 699 812 700 000 0 130 485 692
Gap 3 258 203 (3173 193) 333770 (33 890) (384 890) 0
Kumulativni gap 3 258 203 85010 418 780 384 890 0
K 31. prosinci 2002
Pokladni hotovost a vklady
u centrélnich bank 1476 443 0 0 0 0 1476 443
Stétni bezkuponové dluhopisy 0 700 401 0 0 0 700 401
Pohledévky za bankami 19 828 973 3 396 600 0 0 0 23 225 573
Pohledévky za klienty 20 400 067 4 348 200 4 998 448 137 932 0 29 884 647
Dluhové cenné papiry 0 51 382 273 374 187 469 0 512225
Akcie, podilové listy a podily 0 0 0 0 25 344 25 344
Uéasti s podstatnym vlivem 0 0 0 0 222 906 222 906
Uéasti s rozhodujicim viivem 0 0 0 0 150 150
Ostatni aktiva 602 478 128 416 151 694 0 532 875 1415 463
Néklady a pfijmy pristich obdobi 0 0 0 0 55 273 55273
Celkem 42 307 961 8 624 999 5423 516 325 401 836 548 57 518 425

Up 3 months 1 year Over Without Total
C7K 000 fo 3 months | to 1 year fo 5 years 5 years specification
As of 31 December 2003
Cash in hand and balances with
central banks 1,004,486 0 0 0 0 1,004,486
State zero coupon bonds 1,884,556 2,764,171 0 0 0 4,648,727
Receivables from banks 18,695,866 3,151,386 0 648,100 0 22,495,352
Receivables from clients 22,300,309 3,000,089 2,638,311 1,864,970 1,578,311 31,381,990
Debt securities 339,357 344,145 5,456 123,153 0 812,716
Shares, units and other investments 0 0 0 0 138,963 138,963
Participation interests
with substantial influence 0 0 0 0 258,276 258,276
Participation interests
with controlling influence 0 0 0 0 0 0
Other assets 9,754 336 525 0 1,168,819 1,179,433
Prepaid expenses and accrued income 0 0 0 0 54,279 54,279
Total 44,234,328 9,260,127 2,644,897 2,636,223 3,199,252 61,974,222
Due to banks 4,910,413 354,184 1,039,554 1,352,997 0 7,657,148
Due to clients 41,890,187 829,227 252,216 0 0 42,971,630
Payables from debt securities 2,871,441 156,508 3,249,062 0 2271 6,279,282
Other liabilities 1,097 0 366,078 0 3,671,329 3,938,504
Accrued expenses and deferred income 0 0 0 0 10,642 10,542
Subordinated liabilities 0 0 0 1,117,116 0 1,117,116
Total 49,673,138 1,339,919 4,906,210 2,470,113 3,584,142 61,974,222
Long positions of interest rate
derivatives 34,438,292 74,251,200 21,296,200 500,000 0 130,485,692
Short positions of interest rate
derivatives 25,741,279 85,344,601 18,699,812 700,000 0 130,485,692
G 3,258,203 | (3,173,193 333,770 (33,890) (384,890) 0
Cumulative gap 3,258,203 85,010 418,780 384,890 0
As of 31 December 2002
Cash in hand and balances
with central banks 1,476,443 0 0 0 0 1,476,443
State zero coupon bonds 0 700,401 0 0 0 700,401
Receivables from banks 19,828,973 3,396,600 0 0 0 23,225,573
Receivables from clients 20,400,067 4,348,200 4,998,448 137,932 0 29,884,647
Debt securities 0 51,382 273,374 187,469 0 512,225
Shares, units and other investments 0 0 0 0 25,344 25,344
Participation interests
with substantial influence 0 0 0 0 222,906 222,906
Participation interests
with controlling influence 0 0 0 0 150 150
Other assets 602,478 128,416 151,694 0 532,875 1,415,463
Prepaid expenses and accrued income 0 0 0 0 55,273 55,273
Total 42,307,961 8,624,999 5,423,516 325,401 836,548 57,518,425

» continued on next two pages
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Up 3 months 1 year Over Without Total

CZK 000 to 3 months to 1 year to 5 years 5 years specification
Due to banks 5,132,457 1,826,237 388,704 2,333,092 0 9,680,490
Due fo clients 33,870,915 1,019,611 312,123 0 0 35,202,649
Payables from debt securities 4,382,044 138,616 3,313,491 0 0 7,834,151
Other liabilities 1,166,381 35,111 10,748 0 2,448,788 3,661,028
Accrued expenses and deferred income 0 28,680 0 0 0 28,680
Subordinated liabilities 0 1,111,427 0 0 0 1,111,427
Total 44,551,797 4,159,682 4,025,066 2,333,092 2,448,788 57,518,425
Long positions of interest rate derivatives 22,464,333 40,150,038 12,790,000 0 0 75,404,371
Short positions of inferest rate derivatives 17,240,000 44,204,667 13,959,704 0 0 75,404,371
Gap 2,980,497 410,688 228,746 (2,007,691) (1,612,240) 0
Cumulative gap 2,980,497 3,391,185 3,619,931 1,612,240 0
As of 31 December 2001

Cash in hand and balances with
central banks 1,920,087 0 0 0 0 1,920,087
State zero coupon bonds 0 0 0 0 0 0
Receivables from banks 15,715,331 5,786,225 0 0 0 21,501,556
Receivables from clients 16,775,548 3,581,896 4,117,548 113,624 0 24,588,616
Debt securities 0 0 261,574 0 0 261,574
Shares, units and other investments 0 0 0 0 57,299 57,299
Participation interests with substantial

influence 0 0 0 0 212,906 212,906
Participation interests with controlling

influence 0 0 0 0 516 516
Other assets 536,215 114,492 131,614 3,632 353,564 1,139,517
Prepaid expenses and accrued income 0 0 0 0 62,887 62,887
Total 34,947,181 9,482,613 4,510,736 117,256 687,172 49,744,958
Due to banks 4,960,618 3,356,487 259,478 2,598,833 0 11,175,416
Due fo clients 24,346,139 1,210,612 888,139 0 0 26,444,890
Payables from debt securities 6,210,004 0 2,037,228 0 0 8,247,232
Other liabilities 926,167 143,662 36,251 81,570 1,840,631 3,028,281
Accrued expenses and deferred income 0 52,650 0 0 0 52,650
Subordinated liabilities 0 796,489 0 0 0 796,489
Total 36,442,928 5,559,900 3,221,096 2,680,403 1,840,631 49,744,958
Long positions of interest rate derivatives 25,756,667 22,874,333 0 0 0 48,631,000
Short positions of inferest rate derivatives 25,740,000 21,076,667 1,814,333 0 0 48,631,000
Gap (1,495,747) 3,922,713 1,289,640 (2,563,147) (1,153,459) 0
Cumulative gap (1,495,747) 2,426,966 3,716,606 1,153,459 0

Equity risk

Equity risk is the risk of fluctuation of the prices of equity instruments held in the Bank’s portfolio and financial derivatives

derived from these instruments. The main source of this risk is trading with equity instruments, even though a certain part of equity

risk also arises as a result of non-trading activities of the Bank. The risks associated with equity instruments are managed through
trading limits. The methods used for the management of these risks are described in “Risk management” in Note 36 (c).

Priloha k G&etni zavérce

Do 3 més. Od 3més. | Od 1 roku Nad 5 let Bez Celkem
fis. K& do 1 roku do 5 let Specifik.
Zévazky vici bankém 5132 457 1826 237 388 704 2333092 0 9 680 490
Zévazky vici klientom 33870 915 1019611 312123 0 0 35 202 649
Zévazky z dluhovych cennych papird 4 382 044 138 616 3 313 491 0 0 7 834 151
Ostatni pasiva 1166 381 35111 10 748 0 2448 788 3661028
Vynosy a vydaje pfistich obdobi 0 28 680 0 0 0 28 680
PodFizené zévazky 0 1111427 0 0 0 1111427
Celkem 44 551 797 4159 682 4025 066 2 333092 2448 788 57 518 425
Dlouhé pozice drokovych derivétd 22464 333 | 40150 038 12 790 000 0 0| 75404371
Kratké pozice drokovych derivato 17240 000 | 44 204 667 13 959 704 0 0| 75404371
Gap 2 980 497 410 688 228 746 (2 007 691) (1 612 240) 0
Kumulativni gap 2 980 497 3391 185 3619 931 1612240 0
K 31. prosinci 2001
Pokladni hotovost a vkladly
u centrdlnich bank 1 920 087 0 0 0 0 1 920 087
Statni bezkuponové dluhopisy 0 0 0 0 0 0
Pohledévky za bankami 15715 331 5786 225 0 0 0 21 501 556
Pohledévky za klienty 16 775 548 3 581 896 4117 548 113 624 0 24 588 616
Dluhové cenné papiry 0 0 261 574 0 0 261574
Akcie, podilové listy a podily 0 0 0 0 57299 57 299
Ueasti s podstatnym vlivem 0 0 0 0 212 906 212 906
Uéasti s rozhodujicim viivem 0 0 0 0 516 516
Ostatni aktiva 536 215 114 492 131 614 3632 353 564 1139517
Néklady a piijmy pristich obdobi 0 0 0 0 62 887 62 887
Celkem 34 947 181 9482613 4510736 117 256 687172 49 744 958
Zévazky vici bankém 4960 618 3 356 487 259 478 2 598 833 0 11175416
Zévazky vici klientom 24 346 139 1210612 888 139 0 0 26 444 890
Zévazky z dluhovych cennych papird 6 210 004 0 2037 228 0 0 8247 232
Ostatni pasiva 926 167 143 662 36 251 81 570 1840 631 3028 281
Vynosy a vydaje pfistich obdobi 0 52 650 0 0 0 52 650
PodFizené zévazky 0 796 489 0 0 0 796 489
Celkem 36 442 928 5 559 900 3 221 096 2 680 403 1840 631 49 744 958
Dlouhé pozice Grokovych derivéts 25756 667 | 22 874 333 0 0 0| 48631000
Kratké pozice drokovych derivats 25740000 | 21 076 667 1814333 0 0| 48631000
Gap (1 495 747) 3922713 1 289 640 (2 563 147) (1 153 459) 0
Kumulativni gap (1 495 747) 2 426 966 3716 606 1153 459 0

Akciové riziko

Akciové riziko je riziko pohybu ceny akciovych néstrojo drzenych v portfoliu banky a finanénich derivétd odvozenych

od t&chto néstrojo. Hlavnim zdrojem tohoto rizika je obchodovani s akciovymi néstroji, i kdyz uréitd &ést akciového rizika
vznikd také z divodu neobchodnich aktivit banky. Rizika akciovych ndstroji jsou Fizena obchodnimi limity a metody
Fizen tohoto rizika jsou uvedeny v &asti ,Metody Fizeni rizik” (bod 36(c)).
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Currency risk Ménové riziko

Assets and liabilities denominated in foreign currency including off-balance sheet exposures represent the Bank’s Aktiva a pasiva v cizich méndch véetn& podrozvahovych angazovanosti predstavuji expozici banky vi&i mé&novym
exposure fo currency risks. Both realised and unrealised foreign exchange gains and losses are reported directly in the rizikim. Realizované i nerealizované kurzové zisky a ziraty jsou zachyceny piimo ve vykazu zisku a ztraty. Devizova

profit and loss account. The Bank’s foreign currency position in the most significant currencies is as follows: pozice banky v nejvyznamnéjsich ménach je nésleduijici:

The Bank'’s foreign currency position

Devizové pozice banky

EUR usb SKK CzZK Other Total EUR usb SKK Ké Ostatni Celkem

CZK 000 tis. K&

As of 31 December 2003 K 31. prosinci 2003

Cash in hand and balances with Pokladni hotovost a vklady

central banks 190,046 43,939 17,607 685,934 66,960 1,004,486 u centrélnich bank 190 046 43 939 17 607 685 934 66 960 1 004 486
State zero coupon bonds 0 0 0 4,648,727 0 4,648,727 Sténi bezkuponové dluhopisy 0 0 0 4648 727 0 4 648 727
Receivables from banks 3,824,366 1,179,309 114,338 17,259,891 117,448 | 22,495,352 Pohledévky za bankami 3 824 366 1179 309 114 338 17 259 891 117 448 | 22 495 352
Receivables from clients 5,330,892 421,082 0| 25434,676 195,339 | 31,381,989 Pohledévky za klienty 5 330 892 421 082 0| 25434676 195339 | 31381989
Debt securities 0 0 0 812,716 0 812,716 Dluhové cenné papiry 0 0 0 812716 0 812716
Shares, units and other investments 285 329 0 138,349 0 138,963 Akcie, podilové listy a podily 285 329 0 138 349 0 138 963
Participation interests with substantial influence 0 0 0 258,276 0 258,276 Utasti s podstatnym vlivem 0 0 0 258 276 0 258 276
Participation interests with controlling influence 0 0 0 0 0 0 Uéasti s rozhodujicim vlivem 0 0 0 0 0 0
Other assets 83,097 8,783 75 1,083,216 4,263 1,179,434 Ostatni aktiva 83 097 8783 75 1083216 4263 1179 434
Prepaid expenses and accrued income 2,041 20 19 51,931 268 54,279 Néklady a pfijmy pristich obdobi 2041 20 19 51 931 268 54 279
Total 9,430,727 1,653,462 132,039 | 50,373,716 384,278 61,974,222 Celkem 9430 727 1653 462 132039 | 50373716 384278 | 61974 222
Due to banks 2,846,860 4,409 0 4,804,694 1,185 7,657,148 Zévazky vici bankém 2 846 860 4409 0 4804 694 1185 7 657 148
Due to clients 4,134,826 2,534,754 32,722 36,060,506 208,822 | 42,971,630 Zévazky vici klientom 4134 826 2534754 32722 | 36 060 506 208 822 | 42971630
Payables from debt securities 557,004 214,381 0 5,450,206 57,691 6,279,282 Zévazky z dluhovych cennych papird 557 004 214 381 0 5 450 206 57 691 6 279 282
Other liabilities 23,867 7,662 2 3,905,317 1,656 3,938,504 Ostatni pasiva 23 867 7 662 2 3905317 1 656 3 938 504
Accrued expenses and deferred income 1,895 145 0 8,502 0 10,542 Viynosy a vydaije pristich obdobi 1895 145 0 8 502 0 10 542
Subordinated liabilities 1,117,116 0 0 0 0 1,117,116 Podfizené zévazky 1117116 0 0 0 0 1117116
Total 8,681,568 2,761,351 32,724 | 50,229,225 269,354 | 61,974,222 Celkem 8 681 568 2761 351 32724 | 50229 225 269 354 | 61974 222
Long positions of interest rate derivatives 2,555,175 3,176,146 0 2,703,344 85,781 8,520,446 Dlouhé pozice podrozvahovych néstroji 2555175 3176 146 0 2703 344 85781 8 520 446
Short positions of interest rate derivatives 3,205,241 1,519,694 134,130 3,522,506 164,004 8,545,575 Krétké pozice podrozvahovych néstrojd 3 205 241 1519694 134 130 3 522 506 164 004 8 545 575
Net foreign currency position 99,093 548,563 (34,815) (674,671) 36,701 (25,129) Cisté devizové pozice 99 093 548 563 (34 815) (674 671) 36 701 (25 129)
As of 31 December 2002 K 31. prosinci 2002

Cash in hand and balances with Pokladni hotovost a vklady

central banks 139,682 38,835 6,374 1,291,552 0 1,476,443 u centrdlnich bank 139 682 38 835 6 374 1291 552 0 1476 443
State zero coupon bonds 0 0 0 700,401 0 700,401 Stani bezkuponové dluhopisy 0 0 0 700 401 0 700 401
Receivables from banks 4,140,763 2,267,384 15,783 | 16,629,575 172,068 | 23,225,573 Pohledévky za bankami 4140 763 2 267 384 15783 | 16629575 172068 | 23225573
Receivables from clients 7,623,258 653,505 0| 21,394,467 213,417 | 29,884,647 Pohledévky za klienty 7 623 258 653 505 0| 21394467 213417 | 29 884 647
Debt securities 0 0 0 512,225 0 512,225 Dluhové cenné papiry 0 0 0 512 225 0 512 225
Shares, units and other investments 664 0 0 24,680 0 25,344 Akcie, podilové listy a podily 664 0 0 24 680 0 25 344
Participation interests with substantial influence 0 0 0 222,906 0 222,906 Uéasti s podstatnym vlivem 0 0 0 222 906 0 222 906
Participation interests with controlling influence 0 0 0 150 0 150 Uéasti s rozhodujicim vlivem 0 0 0 150 0 150
Other assets 63,089 0 0 819,499 0 882,588 Ostatni aktiva 63 089 0 0 819 499 0 882 588
Prepaid expenses and accrued income 14 0 0 55,259 0 55,273 Néklady a pfijmy pfistich obdobi 14 0 0 55 259 0 55273
Total 11,967,470 2,959,724 22,157 | 41,650,714 385,485 | 56,985,550 Celkem 11 967 470 2959724 22157 | 41650714 385485 | 56 985 550

» continued on next two pages

» pokradovdni na dalsi dvoustrané
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EUR UsD SKK Ké Ostatni Celkem
tis. K&
Zévazky vici bankém 4384 232 517 599 0 4772 054 6 605 9 680 490
Zévazky vici klientom 3038 446 2 389 681 21 189 | 29591 048 162285 | 35202 649
Zévazky z dluhovych cennych papird 446 397 216 903 0 7113127 57 724 7 834 151
Ostatni pasiva 23 373 466 0 1188 402 0 1212241
Vynosy a vydaje pfistich obdobi 16 320 0 0 12 326 34 28 680
Podfizené z&vazky 1111427 0 0 0 0 1111427
Celkem 9020 195 3 124 649 21189 | 42676 957 226 648 | 55 069 638
Dlouhé pozice podrozvahovych néstroji 2912 342 5019 579 1 008 5885 460 86 729 13905118
Krétké pozice podrozvahovych néstroji 5841 481 4 854 640 1019 3048 059 234 489 13 979 688
Cisté devizové pozice 18 136 14 957 1811158 11077 1841 342
K 31. prosinci 2001
Pokladni hotovost a vklady
u centrélnich bank 17 346 23 600 2073 1792 609 84 459 1 920 087
Sténi bezkuponové dluhopisy 0 0 0 0 0 0
Pohledévky za bankami 4 807 640 3 806 479 2285 12 769 326 115826 | 21501 556
Pohledévky za klienty 5914473 536 882 12067 | 17735567 389627 | 24588616
Dluhové cenné papiry 0 0 0 261 574 0 261574
Akcie, podilové listy a podily 0 0 0 57 299 0 57 299
Uéasti s podstatnym vlivem 0 0 0 212 906 0 212 906
Uéasti s rozhodujicim vlivem 0 0 0 516 0 516
Ostatni aktiva 157 703 0 0 981 814 0 1139517
Néklady a pfijmy pristich obdobi 0 0 0 62 887 0 62 887
Celkem 10 897 162 4 366 961 16 425 | 33874 498 589 912 | 49 744 958
Zévazky vici bankém 6 038 568 878 164 734 4 257 950 0 11175416
Zévazky vici klientom 2246 767 2703 535 14370 | 21 207 424 272794 | 26 444 890
Zévazky z dluhovych cennych papird 0 0 0 8 247 232 0 8 247 232
Ostatni pasiva 0 0 0 3028 281 0 3 028 281
Vynosy a vydaje pfistich obdobi 0 0 0 52 650 0 52 650
PodFizené zévazky 796 489 0 0 0 0 796 489
Celkem 9081 824 3 581 699 15104 | 36 793 537 272794 | 49 744 958
Dlouhé pozice podrozvahovych néstrojo 2780 053 6 495 937 0 7 281 058 262 500 16 819 548
Krétké pozice podrozvahovych néstroji 4 540 416 7 275822 0 4185 409 568 247 16 569 894

EUR usD SKK CZK Other Total

CZK 000

Due to banks 4,384,232 517,599 0 4,772,054 6,605 9,680,490
Due to clients 3,038,446 2,389,681 21,189 | 29,591,048 162,285 | 35,202,649
Payables from debt securities 446,397 216,903 0 7,113,127 57,724 7,834,151
Other liabilities 23,373 466 0 1,188,402 0 1,212,241
Accrued expenses and deferred income 16,320 0 0 12,326 34 28,680
Subordinated liabilities 1,111,427 0 0 0 0 1,111,427
Total 2,020,195 3,124,649 21,189 42,676,957 226,648 55,069,638
Long positions of interest rate derivatives 2,912,342 5,019,579 1,008 5,885,460 86,729 13,905,118
Short positions of interest rate derivatives 5,841,481 4,854,640 1,019 3,048,059 234,489 13,979,688
Net foreign currency position 18,136 14 957 1,811,158 11,077 1,841,342
As of 31 December 2001

Cash in hand and balances with

central banks 17,346 23,600 2073 1,792,609 84,459 1,920,087
State zero coupon bonds 0 0 0 0 0 0
Receivables from banks 4,807,640 3,806,479 2,285 12,769,326 115,826 | 21,501,556
Receivables from clients 5,914,473 536,882 12,067 | 17,735,567 389,627 | 24,588,616
Debt securities 0 0 0 261,574 0 261,574
Shares, units and other investments 0 0 0 57,299 0 57,299
Participation interests with substantial

influence 0 0 0 212,906 0 212,906
Participation interests with controlling

influence 0 0 0 516 0 516
Other assets 157,703 0 0 981,814 0 1,139,517
Prepaid expenses and accrued income 0 0 0 62,887 0 62,887
Total 10,897,162 4,366,961 16,425 | 33,874,498 589,912 | 49,744,958
Due to banks 6,038,568 878,164 734 4,257,950 0 11,175,416
Due to clients 2,246,767 2,703,535 14,370 21,207,424 272,794 26,444,890
Payables from debt securities 0 0 0 8,247,232 0 8,247,232
Other liabilities 0 0 0 3,028,281 0 3,028,281
Accrued expenses and deferred income 0 0 0 52,650 0 52,650
Subordinated liabilities 796,489 0 0 0 0 796,489
Total 9,081,824 3,581,699 15,104 36,793,537 272,794 49,744,958
Long positions of interest rate derivatives 2,780,053 6,495,937 0 7,281,058 262,500 16,819,548
Short positions of interest rate derivatives 4,540,416 7,275,822 0 4,185,409 568,247 16,569,894
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(c) Risk management methods

The Bank’s risk management concentrates on the management of overall net exposure resulting from the Bank’s assets
and liabilities structure. The Bank monitors interest rate risk by observing excess interest-rate sensitive assets or liabilities
in individual time periods. For hedge accounting purposes, the Bank identifies specific assets/liabilities causing this
incongruity in order to meet the criteria for applying hedge accounting. For effective market risk management, the Bank
uses limits for individual positions and portfolios. These limits consist of limits set by the Bank in a standardised way for
the whole CEE region and limits that reflect the specifications of local markets to which the Bank is exposed.

Interest rate risks

The Bank manages interest rate risk separately for the banking and trading portfolio. In order to monitor its
interest rate position of the banking portfolio the Bank uses a differential analysis method (gap). In order to monitor
its interest rate position for the trading portfolio, the Bank monitors the sensitivity of the overall position on the shift
in the inferest rate curve (BPV).

Currency risk

The Bank uses limits set by the standards of the Raiffeisen Group. The limits are set for individual currencies, for groups
of currencies and for the total currency position. Internal limits for the currency position fully respect the limits set by the
local regulatory body.

Valuve at Risk

Market risks arising from the Bank’s trading activities are managed using the Value at Risk method. Value at Risk
represents a potential loss arising from an unfavourable movement on the market within a certain time period at a certain
confidence level. Value at Risk is measured based on a two-day holding period and a confidence level of 95.

As of Average As of Average As of Average
31 December 2003 31 December 2002 31 December 2001
CZK 000 2003 2002 2001
VaR of share instruments 186 222 173 | 438 | 0 0

Stress testing
The Bank carries out weekly stress testing of inferest rate risk on the banking and trading portfolio and currency risk.
The results of these stress tests are submitted to the Assets and Liabilities Committee (ALCO).

37. Financial Instruments — Credit Risk

The Bank is exposed to credit risk as a result of its trading activities, providing the loans, hedging transactions,
investment and mediation activities.

Credit risk associated with trading and investment activities is managed using the methods and instruments applied to
management of the Bank’s market risks.

(a) Classification of receivables

The Bank classifies receivables into individual categories in accordance with CNB Decree No. 9 issued on
6 November 2002. The classification is as follows:

Priloha k G&etni zavérce

(c) Metody Fizeni rizik

Rizeni rizik v bance se zaméfuje na fizeni celkové &isté angazovanosti vyplyvaijici ze struktury aktiv a zavazkd
banky. Banka tedy monitoruje Grokové riziko prostrednictvim sledovéni prebytku Grokové citlivych aktiv nebo zévazkd
v jednotlivych &asovych pdasmech. Pro Geely uplatnéni zajistovaciho Géetnictvi pak banka identifikuje konkrétni
aktiva/zéavazky zpUsobuijici tento nesoulad tak, aby splnila Géetni kritéria pro aplikaci zajistovaciho Géetnictvi. Banka
na efektivni Fizeni trzniho rizika pouziva soubor limitd na jednotlivé pozice a portfolia. Soubor limitd se skléda z limitd
stanovenych bankou standardné pro celou stfedni a vychodni Evropu a z internich limitd, které odrazeji specifika
lokélnich trh, kterym je banka vystavena.

Urokovd rizika

Banka kontroluje Grokové riziko samostatn& za bankovni a za obchodni knihu, na sledovéni Grokové pozice bankovni
knihy banka pouziva metodu diferenéni analyzy (Gap), na sledovéni Grokové pozice obchodniho portfélia banka sleduje
citlivosti celkové pozice na posun Grokové kfivky (BPV).

Ménové riziko

Banka vyuzivé soubor limitd stanovenych podle standardG skupiny Raiffeisenbank Group. Limity jsou stanovené
na jednotlivé mény, na skupiny mén a na celkovou ménovou pozici. Interni limity na devizovou pozici respektuji v plné
mite limity stanovené lokélnim regulétorem.

Akciové riziko

Trzni rizika plynouci z aktivit na akciovych trzich banky jsou fizena metodou Value at Risk. Value at Risk predstavuje
potencidlni ztratu z nepfiznivého pohybu na trhu v daném &asovém horizontu na ur¢ité Grovni spolehlivosti. Value at Risk
je m&Feno na bazi 2denniho intervalu drzby a Grovni spolehlivosti 95.

k 31. 12. Promér k 31. 12. Promér k 31. 12. Promér
2003 2003 2002 2002 2001 2001

tis. K&

VaR akciovych néstrojo 186 222 173 438 0 ‘ 0

Stresové testovani
Banka pravidelné vykondvd stresové testovéni Grokového rizika bankovniho portfolia, Grokového rizika obchodniho
portfolia a ménového rizika. O vysledcich stresovych testd je pravidelng informovan Vybor pro fizeni aktiv a pasiv (ALCO).

37. Finanéni néstroje — Gvérové riziko

investi¢nich aktivit a zprostredkovatelskych &innosti.

Uvérové rizika spojend s obchodnimi a investi¢nimi aktivitami banky jsou fizena prosttednictvim metod a néstrojo
Fizenf trznich rizik banky.

(a) Klasifikace pohledavek

Banka klasifikuje pohledévky do jednotlivych kategorii v souladu s opatfenim CNB &. 9 ze dne 6. listopadu 2002,
kterym se stanovi pravidla pro posuzovéni pohledévek z finangnich cinnosti, tvorbu opravnych polozek a rezerv
a pravidla pro nabyvani nékterych druht aktiv. Toto ¢lenéni je nésledujici:
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Standard receivables

A standard receivable is a receivable in which there is no doubt that it will be fully repaid. Principal, interest and
fees are consistently paid and are not more than 30 days past due. None of the receivables from the debtor has been
restructured in the last two years due to any deterioration in its financial situation. The following can also be considered
as standard receivables:

* a receivable from a debtor who, pursuant to a special regulation of the Czech National Bank, has been assigned
a zero risk weight and where no payment of principal, interest or fees is more than 540 days past due;

® a receivable supported in full by high-quality security and where no payment of principal, interest or fees
is more than 540 days past due.

Special mentioned receivables

A special mentioned receivable is a receivable which, given the financial and economic condition of the debtor,
is likely to be fully repaid. Principal, interest and fees are paid, with some problems, but are no more than 90 days past
due. None of the receivables from the debtor has been restructured in the last six months due to any deterioration in its
financial situation. The following can also be considered as special mentioned receivables:

® a receivable from a debtor who has, pursuant to a special regulation of the Czech National Bank, been assigned
a zero risk weight and where one or more payments of principal, interest or fees is more than 540 days past due;

® a receivable fully secured by a person who, pursuant to a special regulation of the Czech National Bank, has been
assigned a zero risk weight and where one or more payments of principal, interest or fees is more than 540 days
past due.

Substandard receivables

A substandard receivable is a receivable which, given the financial and economic condition of the debtor, might not
be fully repaid, but is most likely to be repaid in part. Principal, interest and fees are paid, with some problems, but are
no more than 180 days past due.

Doubtful receivables

A doubtful receivable is a receivable which, given the financial and economic condition of the debtor, is unlikely
to be fully repaid, but may be, and is likely to be, repaid in part. Principal, interest and fees are paid, with some
problems, but are no more than 360 days past due.

Loss receivables

A loss receivable is a receivable which, given the financial and economic condition of the debtor, cannot be fully
repaid. The expectation is that such a receivable will not be recovered or will be recovered in part only in a very
small amount. Principal, interest and fees are more than 360 days past due. The following are also considered
as loss receivables:

® a receivable from a debtor in composition proceedings;

® a receivable from a debtor who has been declared bankrupt, except in the case of a receivable against the estate
arising after the declaration of bankruptcy.

This classification is maintained on a monthly basis. The main criteria for classification are the following:

e financial condition of the debtor and the fulfilling of the agreed repayment schedules

® providing requested information by the debtor

e restructuring (not restructuring) the receivable

e declaration of bankruptcy or compensation proceedings

® external economic, political and legal factors.

Priloha k G&etni zavérce

Standardni pohledavky

Standardni pohledéavkou se rozumi pohledéavka, o jejimz Gplném splaceni neni divodu pochybovat. Splatky jistiny
a prislusenstvi jsou Fadn& hrazeny, 2adnd z nich neni po splatnosti déle nez 30 dni, 24dné z pohledévek za dluznikem
nebyla v poslednich 2 letech z divodu zhorseni jeho finanéni situace restrukturalizovéna. Za standardni pohledévku
je mozné také povazovat:

e pohledévku za dluznikem, vici némuz je podle zvlé3iniho piedpisu Ceské ndrodni banky stanovena nulové
rizikové véha, pricemz 2adna splétka jistiny nebo pislusenstvi neni déle nez 540 dnd po splatnosti,

e pohledavku plné zajisténou vysoce kvalitnim zajisténim, pficemz z&dné splétka jistiny nebo prislusenstvi
neni déle nez 540 dn¥ po splatnosti.

Sledované pohledavky

Sledovanou pohledévkou se rozumi pohledavka, jejiz Gplné splaceni je zejména s ohledem na finanéni
a ekonomickou situaci dluznika pravd&podobné. Splatky jistiny nebo pfislusenstvi jsou hrazeny s dil¢imi problémy, avsak
#&dnd z nich neni po splatnosti déle nez 90 dni, zadné z pohledévek za dluznikem nebyla v poslednich 6 mésicich
z divodu zhorseni jeho finanéni situace restrukturalizovéna. Za sledovanou pohledavku je mozné také povazovat:

e pohledévku za dluznikem, vigi némuz je podle zvlastniho piedpisu Ceské nérodni banky stanovena nulové rizikové
véha, pricemz alespori jedna splétka jistiny nebo prislusenstvi je po splatnosti vice nez 540 dni,

e pohledavku plné zajisténou osobou, vici niz je podle zvlémiho predpisu Ceské narodni banky stanovena nulové
rizikova véha, pricemz alespoh jedna splétka jistiny nebo pFislusenstvi je po splatnosti vice nez 540 dni.

Nestandardni pohledavky

Nestandardni pohledévkou se rozumi pohledévka, jejiz Oplné splaceni je zejména s ohledem na finanéni
a ekonomickou situaci dluznika nejisté, ¢astecné splacent je viak vysoce pravdépodobné. Splatky jistiny nebo pislusenstvi
jsou hrazeny s problémy, aviak 24dnd z nich neni po splatnosti déle nez 180 dni.

Pochybné pohledavky

Pochybnou pohledévkou se rozumi pohledévka, jejiz GOplné splaceni je zejména s ohledem na finanéni
a ekonomickou situaci dluznika vysoce nepravdépodobng, ¢éstecné splaceni je mozné a pravdépodobné. Splatky jistiny
nebo prislusenstvi jsou hrazeny s problémy, aviak zadnd z nich nenf po splatnosti déle nez 360 dni.

Ztratové pohledavky

Ztrétovou pohledavkou se rozumi pohledévka, jejiz Gplné splaceni je zejména s ohledem na finanéni a ekonomickou
situaci dluznika nemozné. Predpokladd se, Ze tato pohledévka nebude uspokojena nebo bude uspokojena pouze
astecné ve velmi malé castce. Splatky jistiny nebo piislusenstvi jsou po splatnosti déle nez 360 dni. Za ztratovou se také
povazuje:

e pohledavka za dluznikem ve vyrovnacim Fizent,

e pohledavka za dluznikem, na jehoz majetek byl prohléasen konkurz, ledaze jde o pohledavku

za podstatou vzniklou po prohléseni konkurzu.

Klasifikace je bankou provédéna v mésicni periodicits, pricemz hlavnimi kritérii pro klasifikaci pohledavky je:

e finanéni situace dluznika a jeji vyvoj a plnéni dohodnuté splétkové povinnosti,

® plnéni informaéni povinnosti ze strany dluznika,

® provedeni (neprovedeni) restrukturalizace dluhu,

e prohléseni konkurzu nebo povoleni vyrovnéni na dluznikiv majetek,

* vn&j3i ekonomické, politické a pravni faktory.
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(a) Evaluation of collateral

The Bank generally requires collateral for loans granted to certain debtors before the provision of these loans.
As acceptdb|e collateral, which reduces gross credit exposure for the purpose of calculation of od]ustments, the Bank
considers the following types of collateral:

e Cash

* Real estate

e First-class receivables

* Bank guarantee

® Guarantee provided by a reputable third party

* Machinery and equipment

® Securities

® Inventory and commodities

e Assignment of the title of pledged moveable assets

The Bank’s assessment of the net realisable value of the collateral is based on an expert appraisal or internal evaluation
prepared by the Bank’s special department. The net realisable value of the collateral is determined using this value and

the correction coefficient, which reflects the Bank’s ability to realise the collateral when necessary. The Bank performs
regular semi-annual updates of the collateral’s value and correction coefficients.

(b) Calculation of adjustments

When calculating adjustments, the Bank considers the gross book value of individual receivables reduced by the net
realisable value of the collateral. To these net receivab|es, which are determined as described c:bove, the Bank creates
the following adjustments in accordance with CNB Decree No. 9 issued of 6 November 2002:

Standard 0%

Special mentioned 0-20%
Sub-standard 20-50%
Doubtful 50-100%
Loss 100%

(d) Credit risk measurement models

The main methods when applying credit risk management in retail banking are application and behavioural scoring
or rating. The risks are managed on portfolio levels using a so-called portfolio management approach, regular monitoring
of the development of portfolio quality, and a prediction of future loss development.

(e) Concentration of credit risk

The concentration of credit risk arises as a result of the existence of loans with similar economic characteristics
affecting the debtor’s ability to meet his obligations. At the balance sheet date, the Bank did not have any significant
concentration of credit risk with respect to any individual debtor.

Sector analysis

An andlysis of the concentration of credit risk according to individual industries/sectors is included in Notes 13b,
15¢, 15d a 15e.

Priloha k G&etni zavérce

(b) Hodnoceni zajisténi Gvéro

Banka obecné vyzaduje zajisténi Gvérovych pohledavek nékterych dluznikd pred poskytnutim Gvéru. Banka za
akceptovatelné zajisténi snizujici hrubou Gvérovou angazovanost pro Géely vypoctu opravnych polozek povazuje
nésledujici typy zajisténi:

® Hotovost

® Nemovitosti

* Bonitni pohledévky

e Bankovni zéruka

e Zaruka bonitni treti strany

e Stroje a zafizeni

® Cenné papiry

® Zasoby a komodity

e Prevod zaijisfovaciho préva k véci movité

Pri stanoveni realizovatelné hodnoty zaijisténi banka vychézi ze znaleckych posudkd, pripadné vnitinich hodnocenf
pripravenych zvléstnim Gtvarem banky. Realizovatelnéd hodnota zaijisténi je pak stanovena z této hodnoty aplikaci

korekéniho koeficientu, ktery odrézi schopnost banky v pripadé potieby zajisténi realizovat. Banka provédi pravidelng
pololetné prehodnoceni hodnoty zaijisténi a korekénich koeficientd.

(c) Vypocet opravnych polozek

Pfi vypoctu opravnych polozek vychézi banka z hrubé Géetni hodnoty jednotlivych pohledavek snizené
o realizovatelnou hodnotu zajisténi. K takto stanovenym &istym pohledéavkém jsou v souladu s opatienim CNB &.9
ze dne 6. listopadu 2002 tvoreny opravné polozky v nésledujici vysi:

Standardni 0%
Sledované 1-20 %
Nestandardni 20-50 %
Pochybné 50-100 %
Zirdtové 100 %

(d) Modely méreni uvérového rizika

Hlavni metody pro Fizeni Gvérového rizika v oblasti retailu jsou predeviim aplikaéni a behaviordlIni scoring, pFipadné
rating. Rizika jsou fizena na Grovni portfolii, tzv. portfolio management pristup, pravidelné sledovani vyvoje kvality
portfolia a predikce vyvoje pFipadnych budoucich ztrét.

(e) Koncentrace uvérového rizika

Banka vytvofila systém vnitinich limitd na jednotlivé zemé, odvétvi a dluzniky tak, aby zabranila vzniku vyznamné
koncentrace Gvérového rizika. K datu Géetni zavérky neméla banka vyznamnou koncentraci Gvérového rizika voei
individuélnimu dluzniku nebo ekonomicky spjaté skupiné dluznikg.

Sektorova analyza

Analyza koncentrace Gvérového rizika do jednotlivych odvétvi/sektort je uvedena v bodech 13b, 15¢, 15d a 15e.
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Analysis by geographical areas

2003 2002 2001
CZK 000
Czech Republic 30,891,271 29,818,918 23,976,819
Slovakia 7,728 4,950 36
Poland 14 2 0
Germany 14,840 45,930 240
Hungary 1 0 0
Russian Federation 379 311 89
Other 467,757 14,536 611,432

(f) Claiming of debtors’ receivables

The Bank established a “Problem Loans” department within the Risk Management Division that manages certain
receivables, the recovery of which is endangered. This department undertakes legal steps, performs the restructuring
of receivables, communicates with problematic clients, etc. in order to achieve maximum recovery. Other activities include
the realisation of collateral and representing the Bank on creditors’ committees if bankruptcy is imposed on debtors.
This department also processes and suggests receivable classification including creation of provisions.

(g) Securitisation and use of credit derivatives

The Bank did not carry out any securitisation of its receivables by the balance sheet date.

(h) Quality of the credit portfolio
The quality of the credit portfolio is in accordance with CNB Decree No. 9 of 6 November 2002 as follows:

2003 2002 2001
CZK 000
Standard receivables 91,27% 89,73% 81,19%
Special mentioned receivables 4,47% 3,85% 9.51%
Sub-standard receivables 237% 2,11% 0,89%
Doubtful receivables 0,50% 3,03% 6,08%
Loss receivables 1,39% 1,28% 2,34%

38. Financial Instruments — Operational, Legal and other Risks

Operational risk

Operational risk is defined as the possibility of a direct or indirect loss incurred by failure of internal processes,
employees, systems, or due fo external events. The Bank monitors these risks regularly and adopts proceedings in
order fo systemise, detect and minimise these risks. The Bank is currently preparing methodology and data collection
in accordance with preparation for Basle I.

39. Material Subsequent Events

There have been no events subsequent to year-end that require adjustment of or disclosure in the financial statements
or notes thereto.

Priloha k G&etni zavérce

Analyza podle zemépisnych oblasti

2003 2002 2001
tis. K&
Ceska republika 30 891 271 29818 918 23 976 819
Slovensko 7 728 4 950 36
Polsko 14 2 0
Némecko 14 840 45 930 240
Madarsko I 0 0
Ruskd federace 379 311 89
Ostatni 467 757 14 536 611 432

(f) Vymdhani pohledavek za dluzniky

Banka md& v ramci divize Rizeni rizik zfizeno odd&leni ,Problémovych 0Ovérd”, které se zabyvd vymdhdanim
a spravou pohledavek, jejichz névratnost je ohrozena. Toto oddéleni se zabyvé pravnimi kroky, restrukturalizaci
pohledavek, jednénim s problémovymi klienty atd. za Géelem dosazeni maximélni vyt&znosti, véetné realizace zajisténi
a zastupovani banky ve véfitelskych vyborech v ptipadé konkurzd uvalenych na dluzniky. Toto oddélen také zpracovévé
a navrhuje klasifikaci pohledévek banky véetné tvorby opravnych polozek.

(g) Sekuritizace a pouziti Uvérovych derivato

Banka neprovedla do data Géetni zavérky zédnou sekuritizaci svych pohledavek.

(h) Kvalita ovérového portfolia

Kvalita tvérového portfolia je v souladu s opatienim CNB &. 9 ze dne 6. listopadu 2002 nasledujici:

2003 2002 2001
tis. K&
Standardni pohledévky 91,27 % 8973 % 81,19%
Sledované pohledévky 4,47 % 385% 951 %
Nestandardni pohledévky 2,37 % 2,11% 0,89 %
Pochybné pohledévky 0,50 % 3,03 % 6,08 %
Zirétové pohleddvky 1,39 % 1,28 % 2,34%

38. Finanéni nastroje — operacni, pravni a ostatni rizika

Operacni riziko

Operacéni riziko je definovdno jako moznost pfimé nebo nepfimé ztraty zposobené selhdanim vnitinich procesd,
zaméstnancy & systému nebo vnéjsi uddlosti. Banka tato rizika prib&zné vyhodnocuje a pfijimé opatieni za Géelem
systematizace, detekce a minimalizace té&chto procesd. V sou¢asné dob& banka vytvéii metodologii a sbér dat
v souladu s pfipravou na ,Novou Basilejskou dohodu” (Basel II).

39. Vyznamné udadlosti po datu déetni zavérky

V obdobi po rozvahovém dni nedoslo k zadnym udélostem, jez by vyzadovaly Gpravu &i zvefejnéni v Gcetni zévérce
& v jeji priloze.
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IAS Statements

2003 2002 2001

CZK
Assets in local currency (CZK)

Cash reserve 13,854,370,203 1,533,825,343 1,670,087,157
Loans and advances to banks 9,610,395,834 23,224,789,727 21,851,556,150
Loans and advances to customers 29,935,674,727 28,316,992,438 22,771,477,630
Provision for possible loan losses -694,956,105 -638,763,232 -531,660,639
Trading assets 394,815,520 738,892,134 674,155,706
Financial assets available-for-sale 5,573,225,936 1,103,249,915 276,584,418
Financial investments 0 0 0
Equity investments 296,390,389 296,584,223 334,025,720
Tangible and intangible fixed assets 576,819,218 532,875,058 353,562,735
Other assets 317,223,350 290,774,102 194,593,336
TOTAL ASSETS 59,863,959,073 55,399,219,708 47,494,382,213
Liabilities in local currency (CZK)

Deposits from banks 5,959,253,198 8,203,064,160 9,019,784,726
Deposits from customers 42,246,859,195 34,543,151,573 26,440,790,541
Liabilities evidenced by paper 6,277,010,729 7,832,409,887 8,247,232,423
Provisions for liabilities 339,594,406 82,842,999 52,130,410
Other liabilities 1,005,917,919 1,399,848,730 1,188,129,909
Subordinated capital 1,117,116,306 1,111,426,965 803,485,720
Equity 2,726,475,394 2,161,994,567 1,705,287,674
Profit/loss after tax 191,731,926 64,480,828 37,540,810
TOTAL LIABILITIES 59,863,959,073 55,399,219,708 47,494,382,213
Income statement in local currency (CZK)

Net interest income 1,085,148,442 827,138,885 688,170,393
Provisioning for possible loan losses -115,046,947 -129,517,648 -55,563,722
Net interest income after provisioning 970,101,495 697,621,237 632,606,671
Net commission income 411,865,107 289,350,960 167,876,608
Trading profit/loss 404,156,950 428,262,644 248,308,073
Net income from financial assets available-for-sale 4,257,136 -1,811,158 3,398,540
Net income from financial investments 653,300 0 0
Staff expenses -715,088,727 -607,058,295 -391,504,812
Other administrative expenses -650,297,889 -625,810,872 -530,598,133
Depreciation on intangible and tangible fixed assets -135,591,962 -97,430,708 -60,312,338
Other operating profit/loss 919,901 27,840,666 -525,413
Extraordinary profit/loss 0 0 0
PROFIT/LOSS BEFORE TAX 290,975,310 110,964,474 69,249,196
Income taxes -99,243,384 -46,483,646 -31,708,386

Vykazy podle mezinérodnich standardu

Vykazy podle mezinarodnich standardo

2003 2002 2001
Ké
Aktiva v mistni méné (Kg¢)
1. Pokladni hotovost, vklady u centrélnich bank 13 854 370 203 1533 825 343 1570087 157
2. Pohledévky za bankami 9610 395 834 23224789 727 21 851 556 150
3. Pohledavky za klienty 29 935 674727 28 316 992 438 22771477 630
4. Rezervy k pohledévkém -694 956 105 -638 763 232 -531 660 639
5. Finaéni aktiva k obchodovani 394815 520 738892 134 674 155 706
6. Finanéni aktiva k prodeji 5573225 936 1103249915 276 584418
7. Finanéni investice 0 0 0
8. Ucasti (pfimé investice) 296 390 389 296 584 223 334025 720
9. Hmotné a nehmotnd aktiva 576 819 218 532 875058 353562735
10. Ostatni aktiva 317 223 350 290774102 194 593 336
AKTIVA CELKEM 59 863 959 073 55 399 219 708 47 494 382 213
Pasiva v mistni méné (K¢)
1. Zévazky vici bankém 5959253 198 8 203 064 160 9019784726
2. Zévazky vici klientom 42 246 859 195 34 543 151 573 26 440 790 541
3. Zévazky z dluhovych cennych papird 6277010729 7 832 409 887 8247 232 423
4. Rezervy na zévazky 339 594 406 82 842 999 52130410
5. Ostatni pasiva 1005917 919 1 399 848 730 1188 129 909
6. Podrizené zévazky 1117116 306 1111426 965 803 485 720
7. Vlastni jméni 2726 475 394 2 161 994 567 1705 287 674
8. Zisk/ztréta po zdanéni 191 731 926 64 480 828 37 540 810
PASIVA CELKEM 59 863 959 073 55399 219 708 47 494 382 213
Vykaz ziski a ztrat v mistni méné (Kg¢)
1. Cisty vynos z drokd 1085 148 442 827138 885 688 170 393
2. Tvorba rezerv k pohledévkém -115 046 947 -129 517 648 -55 563 722
3. Cisty vynos z Groki po tvorbé rezerv 970 101 495 697 621 237 632 606 671
4. Cisty vynos z poplatki a provizi 411 865 107 289 350 960 167 876 608
5. Cisty zisk/ztréta z finanénich operaci 404 156 950 428 262 644 248 308 073
6. Cisty vynos z finanénich aktiv k prodeji 4257 136 -1811158 3398 540
7. Cisty vynos z finanénich investic 653 300 0 0
8. Persondini néklady -715 088 727 -607 058 295 -391 504 812
9. Jiné administrativni néklady -650 297 889 -625810 872 -530 598 133
10. Odpisy nehmotnych a hmotnych aktiv -135 591 962 -97 430 708 -60 312 338
11. Jiny provozni zisk/ztréta 919 901 27 840 666 -525413
12. Mimorédny zisk/ztréta 0 0 0
13. ZISK/ZTRATA PRED ZDANENIM 290 975 310 110 964 474 69 249 196
14. Dan z prijmu -99 243 384 -46 483 646 -31 708 386
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General Information about the Issuer

Company name: Raiffeisenbank a.s.

Registered office: Olbrachtova 2006/9, 140 21 Praha 4

Company registration number: 49240901

Incorporated: 25 June 1993

Court of registration and number under which the issuer is registered at this court:
Commercial Register maintained at the Municipal Court in Prague, Section B, Insert 2051

The issuer was established in accordance with the legislation of the Czech Republic, pursuant
to Act No. 513/1991 Coll., the Commercial Code, and Act No. 21/1992 Coll., the Act on
Banks. The issuer is a joint-stock company.

The issuer’s registered business activities under Article 2 of the issuer’s Articles of Association
are banking and financial transactions and other operations listed in the banking licence,
granted in accordance with Act No. 21/1992 Coll. The issuer is also entitled to set up branches
or other company units in the Czech Republic and abroad, and to establish subsidiaries and
hold capital interests provided that generally binding legal regulations are respected.

As of 31 December 2003, Raiffeisenbank a.s. owns the following real estate:

In the land registry area of Hradec Krélové, parcel number: construction parcel No. 103,
additional land area No. 76, Title Deed No. 20767, Identification Code: 646873, Address:
V Kopecku 75, 500 02 Hradec Krélové.

Raiffeisenbank a.s. (the issuer) is not party to any court, administrative, or arbitration
proceedings instituted during the past two accounting periods which had or could have
a significant effect on the issuer’s financial position.

The issuer does not depend on patents or licences, industrial, commercial, or financial
agreements, or new production processes which could be of fundamental significance for the
issuer’s business activities or profitability.

The fotal income (wages and salaries) of the members of the Board of Directors in 2003
amounted to CZK 17,142,043.

Zd&kladni Gdaje o emitentovi

Zdkladni ddaje o emitentovi

Obchodni firma: Raiffeisenbank a.s.

Sidlo: Olbrachtova 2006/9, 140 21 Praha 4

IC: 49240901

Datum zalozeni: 25. &ervna 1993

Rejstfikovy soud a éislo, pod kterym je emitent u tohoto soudu zapsan:
Obchodni rejst¥ik vedeny Méstskym soudem v Praze, oddil B, vlozka 2051

Emitent byl zalozen podle prévniho #4du CR, a to podle zakona & 513/1991 Sb.,
Obchodniho zékoniku a podle zékona ¢. 21/1992 Sh., o bankéch. Pravni formou emitenta
je akciové spole¢nost.

Pfedmétem podnikéni emitenta podle Clanku 2 Stanov emitenta jsou bankovni a finanéni
obchody a dalsi ¢innosti uvedené v povoleni pusobit jako banka vydaném podle zékona
& 21/1992 Sb. Emitent je krom& toho oprévnén zfizovat pobocky nebo jiné organiza¢ni
jednotky v tuzemsku i zahraniéi, stejné tak zfizovat dcefiné spoleénosti a vlastnit majetkové
Oasti za podminky, Ze budou dodrzeny obecn& zévazné pravni predpisy.

K datu 31. 12. 2003 vlastnila Raiffeisenbank a.s. néasledujici nemovitost:

v katastrélnim Gzemi Hradec Krdlové, ¢islo parcely: stavebni parcela 103, ostatni plocha p.¢. 76,
list vlastnictvi: LV 20767, identifika¢ni kéd: 646873, adresa: V Kopecku 75, 500 02 Hradec
Kralové.

Raiffeisenbank a.s. (emitent) neni Géastnikem zadnych soudnich, spravnich nebo rozhodgich
fizeni zahdjenych b&hem poslednich dvou Géetnich obdobi, kterd méla nebo mohou mit
vyznamny vliv na finanéni situaci emitenta.

Neexistuje zadné zdvislost emitenta na patentech nebo licencich, promyslovych, obchodnich
nebo finanénich smlouvéch nebo novych vyrobnich procesech, které by mély zasadni vyznam
pro podnikatelskou ¢innost nebo ziskovost emitenta.

Celkové &éstka mzdovych nékladd élent predstavenstva za rok 2003 ¢ini 17 142 043 Ke.
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Information about Registered Capital Udaje o zékladnim kapitdlu

Registered Capital Zdkladni kapital
CZK 2,500, 000,000 - fully paid up 2 500 000 000 Ké - splacen v plné vysi
250,000 dematerialised ordinary registered shares with a par value of CZK 10,000 per share 250 000 ks zaknihovanych kmenovych akcii na jméno o jmenovité hodnoté 10 000 K¢ za
jednu akeii
Shareholders
Raiffeisen International Bank Holding AG 51% Akciondi banky
Raiffeisen International Bank Holding AG 51 %

Raiffeisenlandesbank Niederésterreich - Wien AG  24%
Raiffeisenlandesbank Niederdsterreich - Wien AG 24 %

RB Prag Beteiligungs 25%

The shareholders’ stakes in the ownership of the bank are equal to their shares in the voting ety Ll g 25%
rights. All the shareholders have a special relationship with the bank as set forth in Section 19 Vlastnické podily akcioné¥d jsou rovny jejich podilim na hlasovacich prévech. Vsichni
of Act No. 21/1992 Coll., the Act on Banks, as amended. akciondfi jsou ve zvléstnim vztahu k bance ve smyslu § 19 zékona €. 21/1992 Sb. o bankéch

ve znéni pozdéjsich predpiso.
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Bonds

Type: bond. Bearer: certificated. Quantity: 20. Attached coupons: 12. No identification

number has been assigned in accordance with the international numbering system to identify
securities. Total issue volume: CZK 1,000,000,000, par value per security — CZK 50,000,000.

— The transferability of securities is not restricted.

— The financial institution through which the holders of the securities can exercise their

proprietary rights attaching to the securities, and in particular through which yields from the
securities are paid, is Raiffeisenbank a.s., Olbrachtova 2006/9, 140 21 Praha 4.

Method and procedure for redemption of the bonds: provided the bonds are not repurchased
and cancelled beforehand, they shall be paid in the amount of their principal on the interest
payment date in September 2005. The issuer does not have the option of redeeming the
bonds prior to the date of their final repayment. Redemption of the bonds: on production
(submission) of the bond (the whole jacket) at the point of payment, i.e. Raiffeisenbank a.s.,
Olbrachtova 2006/9, Praha 4. The issuer shall make payments in respect of the bonds
and coupons by money transfer to the recipient’s bank account held at a bank in the Czech
Republic, which is notified to the issuer in writing in @ manner which the issuer deems to be
reliable, such being no later than the date the corresponding redeemable bond or coupon is
produced and submitted.

Currency in which the bonds are denominated, option of selecting currency; where the bonds
read to an accounting unit, their contractual arrangement is specified — CZK.

Maturity of the bonds, with specification of repayments prior to maturity: the bonds are
redeemable on 17 September 2005.

Start date for the bonds to bear interest and dates for payment of interest or other yield-the
bonds bear interest as of the issue date (i.e. 17 September 1999) inclusive, interest is payable
in arrears on each date six months after the preceding interest payment date (i.e. 17 March
and 17 September).

Time limits for the production of bonds and coupons and limitation period for claims for the
payment of interest or other yield and for the redemption of bonds-rights associated with
the coupons and bonds are statute-barred if they are not exercised within ten years of the
corresponding date of redemption.

Date and place to exercise rights to a yield: Raiffeisenbank a.s., Olbrachtova 2006/9,
140 21 Praha 4.

Method and scope of third-party liability for the redemption of the bonds and payment of
related interest, with specification of places where agreements or statements on liability can
be perused: the guarantor unreservedly and irrevocably guarantees the due payment of il
sums payable from time to time by the issuer on the basis of the bonds and coupons.

Udaje o cennych papirech

Udaje o cennych papirech

Dluhopisy

Druh: dluhopis. Forma: na dorucitele. Podoba: listinnd. Pocet cennych papird: 20 ks.
Pfipojené kupony: 12 ks. Identifika¢ni oznaceni podle mezindrodniho systému &islovani
pro identifikaci cennych papirG neni pridélené. Celkovy objem emise: 1 000 000 000 Kg,
jmenovitd hodnota cenného papiru — 50 000 000 K.

— Prevoditelnost cennych papird neni omezena.

— Finanéni instituce, jejimz prostrednictvim mohou maijitelé cennych papird vykonévat své
majetkovda préva spojend s cennymi papiry, zejména jejimz prost¥ednictvim jsou z cennych
papirh vypldceny vynosy — Raiffeisenbank a.s., Olbrachtova 2006/9, 140 21 Praha 4.

— ZpUsob a postup spléceni dluhopist: Nejsou-li dluhopisy dfive odkoupeny a zruseny, budou
placeny ve vy3i své jistiny v den vyplaty droku pripadajiciho na zaFi 2005. Emitent nemé
moznost dluhopisy splatit pfed datem jejich koneéného splaceni. Splaceni dluhopist — predlo-
Zenim (odevzdanim) dluhopisu (celého plésté) v platebnim mists, tim je Raiffeisenbank a.s.,
Olbrachtova 2006/9, Praha 4. Vyplaty z dluhopist a kuponi provédi emitent prevodem na
bankovni Géet piijemce vedeny bankou v Ceské republice a pisemné ozndmeny emitentovi
zpUsobem, ktery emitent povaZuje za spolehlivy, a to nejpozdéii ke dni predlozeni a preddéni
prislusného splatného dluhopisu nebo kuponu.

— Ména, na kterou dluhopisy zngji, moznost volby mény; jestlize dluhopisy znéji na zo¢tovaci
jednotku, uvede se jejich smluvni Gprava — Ké.

— Lhotu splatnosti dluhopist, s uvedenim pripadnych splétek pred lhitou splatnosti — dluhopis
ie splatny dne 17. z&¥i 2005.

— Pocatek Groceni dluhopist a terminy splatnosti Grokd nebo jiného vynosu — dluhopisy jsou
roéeny ode dne emise (tj. 17. z&F 1999) véetng, Grok je splatny zp&iné ke kazdému datu, které
nastévé Sest mésicd po predchozim datu vyplaty Groku (1. vzdy k 17. breznu a 17. z&fi).

— Lhoty k predlozeni dluhopist a kuponi a promléeci |hity nérokd na vyplaceni Groku nebo
jiného vynosu a na splaceni dluhopisu — néroky z kupont a dluhopis jsou promléeny, pokud
nebudou uplatnény do deseti let od jejich pfislusného data splatnosti.

— Datum a misto uplatnéni prava na vynos — Raiffeisenbank a.s., Olbrachtova 2006/9,
140 21 Praha 4.

— ZpUsob a rozsah rugeni ftreti osobou za splaceni dluhopisd a vypléceni Grokd z nich
s uvedenim mist, na kterych je mozno nahlédnout do smluv nebo prohléseni o ruéeni — rucitel
bezvyhradné& a neodvolateln& zaruéuje tadnou Ghradu viech ééstek ¢as od éasu splatnych
emitentem na zdkladé dluhopisd a kupond.

— ZpUsob ustanoveni zéstupce schize maijiteld dluhopist, jeho jméno a funkce nebo obchodni
firma nebo nézev a sidlo, pravomoci a opravnéni spolu s Gpravou moznosti jeho vymény
a s uvedenim mist, na kterych je mozno nahlédnout do pfislusnych smluv ¢i jinych doku-
ment o jeho ustanoveni — k datu emise dluhopist aktuélni znéni § 13, dle Sb. 530/1990.
zékona o dluhopisech v platném znéni k 31. 12. 2001 nebyl platny (zn&ni § 13 je platné
po provedeni Gpravy zdkonem 68/2000 Sh.).

- Préava a povinnosti z dluhopist a kupont se Fidi zékony Ceské republiky a vykladaiji se
v souladu s nimi. P¥islusnym soudem je Obvodni soud v Praze.
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- Method of appointing a representative of the bond holder meeting, his name and position,
or company name and registered office, powers and authorisation, together with the rules
regarding his replacement, with specification of the places where the relevant agreements
or other documents on the appointment of the representative can be perused: the current
wording of Section 13 of Act No. 530/1990, the Bonds Act, as amended on 31 December
2001, was not in force on the bond issue date (the wording of Section 13 enfers into force
on implementation of the provision by Act No. 68/2000 Coll).

— Rights and duties associated with the bonds and coupons are governed by the laws of the
Czech Republic and are interpreted in accordance with these laws. The competent court is
the District Court in Prague.

Mortgage bonds

Type: mortgage bonds. Bearer: dematerialised. Quantity: 200,000. Number of coupon
payments: 5. Identification number assigned in accordance with the international numbering
system to identify securities: ISIN CZ0002000177. Total issue volume: CZK 2,000,000,000,
par value per security — CZK 10,000.

— Method of transferring the securities: the bonds are transferred to another acquirer on
registration of the transfers by the Securities Centre, which, in its records, makes an entry
in the accounts of the securities holders, i.e. clearance from the transferor’s account to the
acquirer’s account. The transferability of the securities is not restricted.

— The financial institution through which the holders of the securities can exercise their
proprietary rights associated with the securities, and in particular through which yields from
the securities are paid, is Raiffeisenbank a.s., Olbrachtova 2006/9, 140 21 Praha 4.

— Names of the public markets on which the securities are accepted for trading: Prague Stock
Exchange, RM Systém a.s.

Payment of yields

Bond yields are payable once a year commencing 3 May 2002. The issuer will pay a yield
to a person entered in the issuer’s register maintained by the Securities Centre as a bond holder
as at 3 April of the calendar year in which the bond yield becomes payable.

Udaje o cennych papirech

Hypoteéni zastavni listy

Druh: hypote¢ni zéstavni listy. Forma na doruéitele. Podoba: zaknihovand. Pocet kusi
cennych papirg: 200 000. Poéet vypldacenych vynosi: 5. Identifikaéni oznaéeni podle
mezindrodniho systému ¢islovani pro identifikaci cennych papird: ISIN CZ0002000177.
Celkovy objem emise: 2 000 000 000 K&, jmenovitd hodnota cenného papiru — 10 000 K&.

— ZpUsob prevodu cennych papird: K prevodim dluhopist na dalsi nabyvatele dojde registraci
prevod Strediskem cennych papirt, které ve své evidenci provede zdpis na Gétech
maijiteld cennych papiri, a to odepsanim z G&tu prevodce a pripsanim na Géet nabyvatele.
Prevoditelnost neni omezena.

— Finanéni instituce, jejimz prostfednictvim mohou maijitelé cennych papird vykondvat své
majetkové préva spojend s cennymi papiry, zejména jejimz prostfednictvim jsou z cennych

papird vyplaceny vynosy: Raiffeisenbank a.s., Olbrachtova 2006/9, 140 21 Praha 4.

— Ndzvy verejnych trho, na kterych je cenny papir pfijat k obchodovéni: Burza cennych papir
Praha a.s., RM-Systém a.s.

Vyplaceni vynosu

Vynos dluhopisu je splatny jednou roéné pocinaje dnem 3. kvétna 2002. Emitent vyplati
vynos osobg, kterd byla uvedena v registru emitenta vedeném Strediskem jako maiitel dluhopisu,
vzdy dne 3. dubna kalendainiho roku, ve kterém se vynos dluhopisu stane splatnym.

Rozhodny den
Datum vyplaty Datum ex-kupon pro obdrzeni droku

3. kvétna 2002
3. kvétna 2003
3. kvétna 2004
3. kvétna 2005
3. kvétna 2006

4. dubna 2002
4. dubna 2003
4. dubna 2004
4. dubna 2005
4. dubna 2006

3. dubna 2002
3. dubna 2003
3. dubna 2004
3. dubna 2005
3. dubna 2006

Payment date Ex-coupon date Interest receipt
3 May 2002 4 April 2002 3 April 2002
3 May 2003 4 April 2003 3 April 2003
3 May 2004 4 April 2004 3 April 2004
3 May 2005 4 April 2005 3 April 2005
3 May 2006 4 April 2006 3 April 2006
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1. General provisions

a) The issuer shall pay the par value and yield of the bond in Czech koruna by money transfer or
in cash. On payment of individual sums, the issuer shall proceed in accordance with the issue
and fiscal conditions, and the currency and other relevant regulations of the Czech Republic.

b) Should the date due for the payment of the par value or the date due for the payment of the
bond yield fall on a Saturday, Sunday, public holiday, or other days recognised by the state
as non-business days in the Czech Republic, the issuer shall be obliged to pay the relevant
sums on the next business day; the final date the bond bears interest shall not be affected
hereby.

c) The transferability of the bonds in the Securities Centre shall cease on the day subsequent to
the final date for the specification of a person authorised to exercise rights attaching to the

bond.

d) The issuer is entitled to make a decision to change the method of payment provided that
this does not harm the interests of the holders in any material respect; the setting of issue
conditions and the notification of a change in the place of payment shall be applied mutatis
mutandis.

2. Repayment of the par value

a) The par value of the bonds is redeemable on 3 May 2006 (hereinafter the “redemption date”).

b) The issuer shall pay the par value to a person entered in the issuer’s register maintained by
the Securities Centre as a bond holder on 3 April (hereinafter the “entitled party”).

c) The issuer shall make the payment of the par value by money transfer to an account held
at a bank or at a branch of a foreign bank in the Czech Republic pursuant to a written
instruction from the entitled party delivered to the address of the payment place (hereinafter
the “instruction”). The instruction shall contain the first name(s), surname, birth registration
number, and address if the entitled party is a physical entity, or the company name,
registered office, and company registration number if the entitled party is a legal entity,
and full bank account details. The instruction shall be signed by the entitled party and the
signature shall be authenticated. Where the entitled party is a legal entity, the original copy
or sworn copy of a statement from the Commercial Register, not more than three months old,
shall be attached to the instruction in cases where the entitled party is a legal entity entered
in the Commercial Register; in other cases evidence shall be attached to the instruction
testifying that the person who signed the instruction is entitled to do so. Where the entitled
party is represented by a proxy, an original copy or sworn copy of the power of attorney
shall be attached to the instruction. The proxy’s signature on the power of attorney shall be
authenticated. In cases of documents issued abroad, super-legalisation shall be attached,
unless an infernational agreement by which the Czech Republic is bound specifies to the
contrary. The issuer shall not be obliged to examine whether the information given in the
instruction is truthful and shall not be held liable for any damage caused by default of the
entitled party.

d) The entitled party shall deliver the instruction no later than 15 days prior to the end of the
fifth month as of the redemption date. On the redemption date, the issuer shall pay the par
value by money transfer, provided that the entitled party delivers the instruction no later than
5 working days prior to the redemption date, in other cases the issuer shall pay the par value
forthwith on delivery of the instruction.

Udaje o cennych papirech

Splaceni jmenovité hodnoty a vyplaceni vynosu

1. Obecna ustanoveni

a) Jmenovitou hodnotu a vynos dluhopisu zaplati emitent v eskych korunéch, a to bez-
hotovostnim prevodem nebo v hotovosti. P¥i vyplaté jednotlivych éastek bude emitent
postupovat v souladu s emisnimi a dafovymi podminkami, devizovymi a jinymi pfislusnymi
predpisy Ceské republiky.

b) Pripadne-li den splatnosti jmenovité hodnoty nebo den vyplaty vynosu dluhopisu na sobotu,
nedgli, svétek nebo na dalsi stdtem uznané dny pracovniho volna v Ceské republice, vznikne
emitentovi povinnost zaplatit predmé&tné &astky nejblize nésledujici pracovni den, skon&eni
oroéeni dluhopisu tim neni dotéeno.

c) Dnem nésledujicim po dni rozhodném pro uréeni osoby oprévnéné uplatiiovat prava
z dluhopisu bude zastavena prevoditelnost dluhopist ve Stredisku.

d) Emitent je oprévnén rozhodnout o zméné zplisobu provadéni plateb, pokud to zésadnim
zpUsobem neposkozuje z&jmy maijiteld, ustanoveni emisnich podminek a oznémeni zmény
platebniho mista se pouzije obdobné.

2. Splaceni jmenovité hodnoty

a) Jmenovitd hodnota dluhopist je splatné dne 3. kvétna 2006 (déle jen ,den splatnosti”).

b) Emitent zaplati jmenovitou hodnotu osobé&, kterd byla uvedena v registru emitenta vedeném
Strediskem jako maijitel dluhopisu dne 3. dubna (déle jen ,oprévnéné osoba”).

=

c) Bezhotovostnim prevodem na Gcet vedeny u banky nebo pobocky zahrani¢ni banky
v Ceské republice provede emitent platbu jmenovité hodnoty na zakladé pisemného pokynu
opréavnéné osoby, doruéeného na adresu platebniho mista (déle jen ,pokyn”). Pokyn musi
obsahovat (i) jméno, piijmeni, rodné ¢islo a bydliste, je-li majitelem fyzickd osoba nebo
obchodni firma (ndzev), sidlo a identifikaéni &islo, jde-li o prévnickou osobu, a Gplné
bankovni spojeni. Pokyn musi byt podepsdn oprévnénou osobou a podpis musi byt ovéren.
Pokud je opravnénou osobou prévnické osoba, musi byt k pokynu pfiloZen original nebo
ovéfend kopie vypisu z obchodniho rejst¥iku ne starsiho nez tii mésice, jde-li o pravnickou
osobu, kterd se zapisuje do obchodniho rejstitku, v ostatnich pripadech doklad o tom,
%e osoba, kterd pokyn podepsala, je oprévnéna tak ucinit. Jedné-li opravnénd osoba
prostednictvim zmocnénce, musi byt k pokynu prilozen origindl nebo ovérend kopie plné
moci. Podpis zmocnitele na plné moci musi byt ovéren. K listindm vydanym v cizing musi
byt pripojeno vy33i ovéfeni, nestanovi-li mezindrodni smlouva, kterou je Ceské republika
vazéna, jinak. Emitent neni povinen ov&fovat, zda Gdaje uvedené k pokynu jsou pravdivé,
a neodpovidé za piipadnou skodu zpisobenou prodlenim oprévnéné osoby.

d

Pokyn musi opravnéné osoba dorucit nejpozdéji 15 dnd pred uplynutim 5. mésice ode dne
splatnosti. V den splatnosti zaplati emitent jmenovitou hodnotu bezhotovostnim prevodem,
jestlize opravnénd osoba doruci pokyn nejpozdéji 5 pracovnich dni prede dnem splatnosti,
v ostatnich p¥ipadech zaplati emitent jmenovitou hodnotu bez zbyteéného odkladu po
doruéeni pokynu.

—

e) Z&vazek emitenta splatit jmenovitou hodnotu bezhotovostnim prevodem je splnén
okamzikem, kdy je prisluina &éstka odepsana z bankovniho Gétu emitenta za Géelem jejiho

pripsani na G&et opravnéné osoby uvedeny v pokynu.
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e) The issuer’s obligation to pay the par value by money transfer is met as soon as the relevant
sum is cleared from the issuer’s bank account to the account of the entitled party specified in
the instruction.

f) The issuer shall pay the par value in cash at the payment place specified in the notification
(Article 1(b)). Cash payments are governed by the issuer’s terms of trade in force at the time
of payment.

Currency in which bonds are denominated — CZK, choice of currency is not available.

Bond redemption date — 3 May 2006

Meetings of bond holders

180

1. Right to call a meeting

The issuer or a bond holder or bond holders may call a meeting of bond holders (hereinafter
the “Meeting”) if required to make a decision on the common interests of the bond holders, such
being in accordance with these Conditions of Issue.

Notification of a Meeting

The party convening the Meeting shall publish the notification of the Meeting no later than

15 days prior to the date of the Meeting. Where the party convening the Meeting is a bond
holder or group of bond holders, it shall deliver notification of the Meeting to the issuer within
the same time limit to the following address: Raiffeisenbank a.s., Olbrachtova 2006/9, 140
21 Praha 4. The Meeting shall only be authorised to make decisions on the motions specified
in the notification of the Meeting. Decisions on motions not specified on the Meeting agenda in
the notification of the Meeting are permissible only if all those bond holders present who are
entitled to cast votes at this Meeting agree to discuss these motions.

Persons entitled to attend a Meeting and cast votes at a Meeting

The Meeting may only be attended by and accept votes from a bond holder who is registered
as a bond holder in the records of the Securities Centre 24 hours prior to the Meeting, or a
person who proves his identity by means of confirmation from a person who is registered as
a bond holder in the records of the Securities Centre 24 hours immediately prior to the date of
the Meeting that he is the holder of bonds and that these bonds are registered in the account
of the former specified person so that this person may manage them. Transfers of bonds made
in the course of a Meeting are not taken into account.

Quorum

The Meeting has a quorum if it is attended by a bond holder or by bond holders entitled to
cast votes whose par value accounts for more than 30% of the total par value of bonds issued
and not yet redeemed. Prior to the opening of the Meeting, the issuer directly or through a proxy
shall provide information on the number of all bonds whose holders are entitled to attend the
Meeting and cast votes at it in accordance with the Conditions of Issue.

Udaje o cennych papirech

f) Jmenovitou hodnotu v hotovosti bude emitent vyplacet v platebnim misté uvedeném
v oznémeni (&l. 1. pism. b). Vyplata hotovosti se fidi obchodnimi podminkami emitenta
platnymi v dobé vyplaty.

Ména, na kterou dluhopisy znéji — K&. Neni moznd volba mény.

Lhota splatnosti dluhopist — 3. kvétna 2006

Schize majiteld dluhopisu

1. Préavo svolat schuzi

Emitent nebo maijitel dluhopisu nebo maijitelé dluhopisi mohou svolat schizi maijitelo
dluhopist (ddle jen ,Schize”), je-li to treba k rozhodnuti o spole¢nych zdjmech maijiteld
dluhopist, a to v souladu s #&mito Emisnimi podminkami:

Oznémeni o svoléni Schize

Oznémeni o svoldni Schize je svolavatel povinen uverejnit nejpozdéji 15 dni pred dnem
konéni Schoze. Je-li svolavatel maijitel dluhopisu nebo maijitelé dluhopist, jsou povinni
oznémeni o svolani Schize ve stejné |hoté dorucit emitentovi na adresu: Raiffeisenbank a.s.,
Olbrachtova 2006/9, 140 21 Praha 4. Schize je oprévnéna rozhodovat pouze o ndvrzich
usneseni uvedenych v ozndmenti o jejim svoldni, rozhodovani o névrzich usnesenti, které nebyly
uvedeny na programu Schize v ozndmeni o jejim svoléni, je pFipustné pouze, souhlasi-li
s projedndnim téchto navrhl usnesenti vsichni pritomni majitelé dluhopisd, ktefi jsou opravnéni
na této Schizi hlasovat.

Osoby oprdvnéné ucastnit se Schize a hlasovat na ni

Schize je opravnén se G&astnit a hlasovat na ni pouze ten maijitel dluhopisu, ktery byl
evidovén jako majitel dluhopisu v evidenci Strediska 24 hodin pied kondnim pfislusné schize,
pripadné ta osoba, kterd se prokdze potvrzenim od osoby, kterd byla jako maijitel dluhopisu
evidovéna v evidenci Strediska 24 hodin bezprostredn& predchézejicich dni konani schoze,
e je maijitelem dluhopist a tyto jsou evidovany na Gétu prve uvedené osoby z dovodu jejich
sprévy takovou osobou. K prevoddm dluhopist uskuteénénym v probshu dne kondni Schize
se neprihlizi.

Usnésenischopnost

Schize je usndsenischopnd, pokud se ji Géastni majitel nebo maijitelé dluhopist opravnénych
hlasovat, jejichz jmenovité hodnota piedstavuje vice nez 30 % celkové jmenovité hodnoty
vydanych a dosud nesplacenych dluhopist. Pfed zahdjenim Schize poskytne emitent sém
nebo prostiednictvim svého zmocnénce informaci o poctu viech dluhopist, jejichz maijitelé jsou
v souladu s emisnimi podminkami oprévnéni se Schize Géastnit a hlasovat na ni.
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2. Some other rights of bond holders

Consequence of voting against Meeting motions

A person who is a bond holder as of midnight on the day immediately preceding the date of
the Meeting and who, according to the minutes of the Meeting, did not vote for a motion or did
not attend the relevant Meeting (hereinafter the “Applicant”) may apply, within one month of the
date of the relevant Meeting, for the payment of the par value of the bonds of which he was the
holder at the relevant Meeting, and for the proportionate interest yield from such bonds accrued
in accordance with the Conditions of Issue. The Applicant shall exercise this right within one
month of the date of the Meeting by means of a communication (hereinafter the “Application”)
sent fo the issuer at the following address: Raiffeisenbank a.s., Olbrachtova 2006/9, 140 21
Praha 4, otherwise this right becomes extinct. The issuer shall uphold the Application within
one month of the day the Application is delivered to it. For the purposes of determining the
beneficiary of payments, bond holders who did not attend the Meeting shall be deemed to be
persons who were registered according to information in the records of the Security Centre
provided to the issuer (by means of a statement from the issuer’s register) at midnight on the
day immediately prior to the date of the meeting as bond holders, and the issuer shall not take
account of bond transfers made as of this decisive moment.

Minutes

The issuer shall draw up minutes of the Meeting itself or by means of a person it so delegates;
the minutes shall contain the conclusion of the Meeting of bond holders, in particular resolutions
adopted by this Meeting. The issuer shall file the minutes of the Meeting until such time as
the rights associated with the bonds are statute barred. The minutes of the Meeting shall be

available to the bond holders for their perusal during normal business hours at the following
address: Raiffeisenbank a.s., Olbrachtova 2006/9, 140 21 Praha 4.

— Provision on the order of the right to settlement associated with the bonds in relation to
other existing or future obligations of the issuer: the bonds establish the direct, general,
unsubordinated, unsecured, and unconditional obligations of the issuer which are and
shall be mutually equal (pari passu) with each other and with all other present and future
unsubordinated and unsecured obligations of the issuer, with the exception of those obligations
where the law specifies otherwise.

— The legislation and the legal regulation under which the bonds are issued, the governing law,
and the court competent to decide on disputes.

Udaje o cennych papirech

2. Néktera dalsi prava majiteld dluhopisu

Dusledek hlasovani proti nékterym usnesenim schize

Osoba, kterd byla maijitelem dluhopisu k 24:00 hod dne bezprostredng predchézejiciho
dni prislusné Schize a podle zapisu z této Schize nehlasovala pro stanovisko k névrhu
usneseni nebo se pisluiné schize nezicastnila (dale jen ,Zadatel”), moze do jednoho mésice
od konéni pfislusné Schize pozadovat vyplaceni jmenovité hodnoty dluhopisd, jichz byla
v dobé prislusné Schize maijitelem, jakoz i pomérného Grokového vynosu k takovym dluhopisim
narostlého v souladu s emisnimi podminkami. Toto prévo musi byt Zadatelem uplatnéno do
jednoho mésice od dne kondni Schize pisemnym ozndmenim (déle jen ,Zadost”) zaslanym
emitentovi na adresu: Raiffeisenbank a.s., Olbrachtova, 140 21 Praha 4, jinak zaniké. Emitent
je povinen Zadosti vyhovét nejpozdéji do 1 mésice od dne, kdy mu byla Zadost doruéena.
Pro Géely uréeni prijemce plateb za maijitele dluhopist, ktefi se Schize netcastnili, povazuii
osoby, které byly dle Gdajo evidence Strediska poskytnutych emitentovi (prostrednictvim vypisu
z registru emitenta) k 24:00 hod dne bezprosttedné predchézejictho dni Schize vedeny jako
maijitelé dluhopist, a emitent nebude pihlizet k prevoddm dluhopist u¢inénym poéinaje timto
rozhodnym okamzikem.

Zdpis z jednani

O jednéni Schiize pofizuje emitent sém nebo prostrednictvim jim povérené osoby zdpis, ve
kterém uvede zavéry Schize maijiteld, zejména usnesenti, kterd takové Schize prijala. Zépis
ze Schize je emitent povinen uschovat do doby promléeni prav z dluhopist. Zépis ze Schize
ie k dispozici k nahlédnuti maijitelom dluhopist v b&zné pracovni dobé na adrese: Raiffeisenbank
a.s., Olbrachtova, 140 21 Praha 4.

— Ustanoveni o potadi préva na uspokojeni z dluhopisd v poméru k ostatnim existujicim nebo
budoucim zavazkdm emitenta: Dluhopisy zaklédaii pfimé, obecné nepodfizené, nezaijisténé
a nepodminéné zdvazky emitenta, které jsou a budou vzdjemné rovnocenné (pari passu)
jok mezi sebou navzdjem, tak i vi¢i viem dalsim sou¢asnym i budoucim nepodfizenym
a nezajiténym zavazkim emitenta, s vyjimkou t&ch zdvazkd, u nichz zakon stanovi jinak.

— prévni fad a préavni predpis, podle kterého jsou dluhopisy vydény, rozhodné prévo a soud
pFislusny k rozhodovani spord.
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Interconnected Companies Report

According to Article 66a Section 9 of the Commercial Code

Pursuant to Article 66a Section 9 of the Commercial Code and taking Article 17 of the
Commercial Code into account (trade secrecy), the Board of Directors of Raiffeisenbank a.s. has
created the following Interconnected Companies Report (hereinafter “Report”).

The financial statements of Raiffeisenbank a.s. are audited by the company KPMG Ceska
republika Audit, spol. s r.o. Raiffeisenbank a.s. is, therefore, obliged to submit the Report
to the auditor for verification. The Report was also submitted to the Supervisory Board of
Raiffeisenbank a.s.

The Board of Director of Raiffeisenbank a.s. used the data provided by the controlling
company, Raiffeisen Zentralbank Osterreich AG (hereinafter “RZB”), to identify the other
controlled companies.

Contents:

1. Controlling Company
2. List of Concluded Agreements
2.1. List of Concluded Agreements with the Controlling Company
2.2. List of Concluded Agreements with Other Controlled Companies
3. List of Other Legal Acts
3.1. List of Other Legal Acts with the Controlling Company
3.2. List of Other Legal Acts with Other Controlled Companies
4. List of Measures
4.1. List of Measures with the Controlling Company
4.2. List of Measures with Other Controlled Companies
5. List of Acts of Performance Provided to and Received by Raiffeisenbank a.s.
6. Declaration of the Board of Directors of Raiffeisenbank a.s.

1. Controlling Company

Raiffeisen Zentralbank Osterreich AG and Raiffeisen International Bank Holding AG (since
30 October 2003).

Note: As of 30 October 2003, a change occurred in the bank’s majority shareholder structure.
Raiffeisen Zentralbank Osterreich AG (RZB) transferred its 51% share in Raiffeisenbank a.s.
to its 100% owned subsidiary, Raiffeisen International Beteiligungs AG. This company, in turn,
changed its name to Raiffeisen International Bank Holding AG at the end of the year.

Zpréva o vztazich s propojenymi osobami

Zprdva o vztazich s propojenymi osobami

podle § 66a odst. 9 zékona ¢. 513/1991 Sb., Obchodni zékonik, v platném znéni

Predstavenstvo spolecnosti Raiffeisenbank a.s. vyhotovilo podle § 66a odst. 9 Obchodniho
zdkoniku s prihlédnutim k pravni Gpravé obchodniho tajemstvi podle § 17 Obchodniho zékoniku
nésledujici zprévu o vztazich mezi propojenymi osobami.

Raiffeisenbank a.s. ovéfuje GZetni zéavérku auditor = KPMG Ceské republika Audit,
spol. s r.o., spole¢nost mé tedy povinnost predlozit tuto zprévu o propojenych osobdach auditorovi
k ovéFeni. Vzhledem k tomu, Ze spole¢nost Raiffeisenbank a.s. mé& dozoréi radu, byla tato
zpréva predlozena rovnéz dozoréi rads.

Predstavenstvo spole¢nosti Raiffeisenbank a.s. vychézelo pfi identifikaci ostatnich ovladanych
osob z Gdajo poskytnutych ovladajici osobou spoleénosti — Raiffeisen Zentralbank Osterreich
AG (ddle RZB).

Obsah:
1. Ovlédaijici osoba
2. Vycet smluv

2.1. Vyéet smluv s ovladaijici osobou
2.2. Vyé&et smluv s ostatnimi ovlédanymi osobami
3. Vycet jinych préavnich Gkond
3.1. Vycet jinych pravnich tkond s ovladajici osobou
3.2. Vyeet jinych prévnich Gkond s ostatnimi ovladanymi osobami
4.  Vycet opatieni
4.1. Vycet opatteni s ovlédaijici osobou
4.2. Vycet opatieni s ostatnimi ovladanymi osobami
5. Poskytnutd plnéni a pfijatd protiplnéni
6. Zavérecné prohléseni predstavenstva spole¢nosti Raiffeisenbank a.s.

1. Ovlédajici osoba

Raiffeisen Zentralbank Osterreich AG a Raiffeisen International Bank Holding AG
(od 30. 10. 2003).

Pozndmka: 30. 10. 2003 doslo ke zmé&né majoritniho akciondre. Spole¢nost Raiffeisen
Zentralbank Osterreich AG (RZB) prevedla svij 51% podil v Raiffeisenbank a.s. na svou
100% dcefinou spole¢nost Raiffeisen International Beteiligungs AG, které koncem roku zménila
svj ndzev na Raiffeisen International Bank Holding AG.
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2. List of Concluded Agreements

2.1 List of Concluded Agreements with the Controlling Company

2. Vyéet smluv

2.1 Vyéet smluv s ovladajici osobou

Nazev smluvniho aktu

Zprava o vztazich s propojenymi osobami

Protistrana

Datum uvzavreni

Name of Agreement Counterpart Date Concluded
Participation Certificate Raiffeisen Zentralbank Osterreich AG 13.3.2003
Bank guarantee No. G 723.128 Raiffeisen Zentralbank Osterreich AG 22.4.2003
Bank guarantee No. G 722.407 Raiffeisen Zentralbank Osterreich AG 29.7.2003
Participation Certificate Raiffeisen Zentralbank Osterreich AG 31.7.2003
Participation Certificate Raiffeisen Zentralbank Osterreich AG 19.8.2003
Bank guarantee No. G 721.339 as amended Raiffeisen Zentralbank Osterreich AG 28.8.2003
Bank guarantee No. G 717.916 as amended Raiffeisen Zentralbank Osterreich AG 29.8.2003
Agreement between RZB and RBCZ Raiffeisen Zentralbank Osterreich AG 17.10.2003
Participation Certificate Raiffeisen Zentralbank Osterreich AG 28.11.2003
Low Value Payment Contract Raiffeisen Zentralbank Osterreich AG 4.12.2003
Bank guarantee No. G 725.260 Raiffeisen Zentralbank Osterreich AG 11.12.2003
Participation Certificate Raiffeisen Zentralbank Osterreich AG 11.12.2003
Participation Certificate Raiffeisen Zentralbank Osterreich AG 18.12.2003
Participation Agreement Raiffeisen Zentralbank Osterreich AG 19.12.2003
Participation Certificate Raiffeisen Zentralbank Osterreich AG 23.12.2003

In addition to these agreements, other routine banking transactions were carried out in 2003 between Raiffeisenbank
a.s. and Raiffeisen Zentralbank Osterreich AG or Raiffeisen International Bank Holding AG, in particular, borrowing

and lending on the money market and fixed-term contracts.

2.2 List of Concluded Agreements with Other Controlled Companies

Name of Agreement Counterpart Date Concluded
Current Account Agreement EDEN INVEST s.r.o. 12.12.2003
Escrow Account Agreement HOTEL ELLEN, s.r.o. 28.11.2003
Current Account Agreement — CZK HOTEL ELLEN, s.r.o. 3.12.2003
Current Account Agreement — USD HOTEL ELLEN, s.r.o. 3.12.2003
Amendment No. 1 to Agreement on Leasing of Leased Premises Dated

1 November 2002 Komeréni Centrum, spol.s.r.o 26.2.2003
Amendment No. 2 to Agreement on Leasing of Leased Premises Dated

1 November 2002, as Amended by Amendment

No. 1 Dated 26 February 2003 Komeréni Centrum, spol.s.r.o 28.3.2003
Settlement Agreement Komeréni Centrum, spol.s.r.o 28.4.2003
Amendment No. 3 to Agreement on Leasing of Leased Premises Dated

1 November 2002, as Amended by Amendment

No. T Dated 26 February 2003 and Amendment

No. 2 Dated 28 March 2003 Komeréni Centrum, spol.s.r.o 18.12.2003
Business Share Transfer Agreement Raiffeisen - Leasing Real Estate, s.r.o.. 15.5.2003
Agreement on establishing a special-purpose account for repayment

of incorporation deposit Raiffeisen - Leasing Real Estate, s.r.o. 22.5.2003
Agreement on Co-operation in Field of Credit Risk Raiffeisen - Leasing Real Estate, s.r.o.. 7.8.2003

» continued on next two pages

Participation Certificate Raiffeisen Zentralbank Osterreich AG 13.3.2003
Bankovni zéruka No. G 723.128 Raiffeisen Zentralbank Osterreich AG 22.4.2003
Bankovni zéruka No. G 722.407 Raiffeisen Zentralbank Osterreich AG 29.7.2003
Participation Certificate Raiffeisen Zentralbank Osterreich AG 31.7.2003
Participation Certificate Raiffeisen Zentralbank Osterreich AG 19.8.2003
Bankovni zéruka No. G 721.339 ve znéni dalsich dodatks Raiffeisen Zentralbank Osterreich AG 28.8.2003
Bankovni zéruka No. G 717.916 ve znéni dalsich dodatki Raiffeisen Zentralbank Osterreich AG 29.8.2003
Agreement between RZB and RBCZ Raiffeisen Zentralbank Osterreich AG 17.10.2003
Participation Certificate Raiffeisen Zentralbank Osterreich AG 28.11.2003
Low Value Payment Contract Raiffeisen Zentralbank Osterreich AG 4.12.2003
Bankovni zéruka No. G 725.260 Raiffeisen Zentralbank Osterreich AG 11.12.2003
Participation Certificate Raiffeisen Zentralbank Osterreich AG 11.12.2003
Participation Certificate Raiffeisen Zentralbank Osterreich AG 18.12.2003
Participation Agreement Raiffeisen Zentralbank Osterreich AG 19.12.2003
Participation Certificate Raiffeisen Zentralbank Osterreich AG 23.12.2003

Krom& uvedenych smluv byly v probshu roku 2003 mezi Raiffeisenbank a.s. a Raiffeisen Zentralbank Osterreich
AG, resp. Raiffeisen International Bank Holding AG uskuteénény dalsi rutinni bankovni transakce, zejména pojeky

a vypUjcky na penéznim trhu a pevné terminové kontrakty.

2.2 Vycéet smluv s ostatnimi ovladanymi osobami

Nazev smluvniho aktu

Protistrana

Datum uvzavreni

Smlouva o zfizeni a vedeni bézného vctu EDEN INVEST s.r.o. 12.12.2003
Smlouva o vézaném détu HOTEL ELLEN, s.r.o. 28.11.2003
Smlouva o ziizeni a vedeni bézného uétu — CZK HOTEL ELLEN, s.r.o. 3.12.2003
Smlouva o ziizeni a vedeni bézného vétu — USD HOTEL ELLEN, s.r.o. 3.12.2003
Amendment No. 1 to Agreement on Leasing of Leased Premises Dated

1 November 2002 Komeréni Centrum, spol.s.r.o 26.2.2003
Amendment No. 2 to Agreement on Leasing of Leased Premises Dated

1 November 2002, as Amended by Amendment

No. 1 Dated 26 February 2003 Komeréni Centrum, spol.s.r.o 28.3.2003
Settlement Agreement Komeréni Centrum, spol.s.r.o 28.4.2003
Amendment No. 3 to Agreement on Leasing of Leased Premises Dated

on November 1st 2002, as Amended by Amendment

No. 1 Dated on 26th February 2003 and Amendment

No. 2 Dated on March 28th 2003 Komeréni Centrum, spol.s.r.o 18.12.2003
Smlouva o prevodu obchodniho podilu Raiffeisen - Leasing Real Estate, s.r.o. 15.5.2003
Smlouva o zaloZeni zvléstniho dctu uréeného ke splaceni vkladu/o pri

zaklédéni obchodni spolecnosti Raiffeisen - Leasing Real Estate, s.r.o. 22.5.2003
Smlouva o spoluprdci v oblasti kreditniho rizika Raiffeisen - Leasing Real Estate, s.r.o. 7.8.2003

» pokracdovdni na dalsi dvoustrané
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Name of Agreement

Counterpart

Date Concluded

Nézev smluvniho aktu

Zprava o vztazich s propojenymi osobami

Protistrana

Datum vzavreni

Agreement on Co-operation in advertising and propagation Raiffeisen - Leasing, s.r.o. 2.1.2003
Agreement on Co-operation in advertising and propagation

for the Raiffeisen Business Circle Raiffeisen - Leasing, s.r.o. 23.1.2003
Agreement on Co-operation in Field of Credit Risk Raiffeisen - Leasing, s.r.o. 20.6.2003
Current Account Agreement — CZK Raiffeisen - Leasing, s.r.o. 1.7.2003
Current Account Agreement — EUR Raiffeisen - Leasing, s.r.o. 1.7.2003
Addendum No. 1 to the Agreement on Co-operation

in advertising and propagation from 2 January 2003 Raiffeisen - Leasing, s.r.o. 12.7.2003
Confidentiality Agreement Raiffeisen - Leasing, s.r.o. 24.9.2003
Agreement on the Sublease of Non-Residential Premises

and on the Lease of Movables Raiffeisen Centrobank AG 12.12.2003
Project Order Form — Midas Improvement Phase I; Raiffeisen Informatik Service Ausland

Upgrade of Midas version Gesellschaft mbH 12.2.2003
Project Order Form — RBCZ Midas Development; Raiffeisen Informatik Service Ausland

extension of Midas functiondlities in retail business Gesellschaft mbH 12.3.2003
Project Order Form— RBCZ Midas Development; Raiffeisen Informatik Service Ausland

Standing Order Reference Gesellschaft mbH 13.5.2003
Operating and Maintenance Contract Raiffeisen Informatik Service Ausland

for Corporate Network International (CNI) Gesellschaft mbH 15.12.2003
Credit Agreement Raiffeisen Leasing d.o.o. Beograd 15.10.2003
Amendment No. 1 to Credit Agreement Raiffeisen Leasing d.o.o. Beograd 7.11.2003
Amendment No. 2 to Credit Agreement Raiffeisen Leasing d.o.o. Beograd 4.12.2003
Annex A Second Amended Participation Certificate Raiffeisen Leasing d.o.o. Beograd 23.12.2003
Amendment No. 3 to Credit Agreement Raiffeisen Leasing d.o.o. Beograd 29.12.2003
Agreement on Co-operation in advertising and propagation

for the Raiffeisen Business Circle Raiffeisen stavebni spofitelna a.s. 23.1.2003
Addendum No. 1 to the Agreement on Co-operation

from 31 May 2003 Raiffeisen stavebni spofitelna a.s. 30.4.2003
Credit Agreement Raiffeisenbank a.d., Beograd 9.12.2003
Form of Participation Certificate Raiffeisenbank a.d., Beograd 9.12.2003
Syndicate Agreement Raiffeisen-Leasing Infernational Gesellschaft m.b.H. 20.2.2003
Current Account Agreement RLRE Delta Property, s.r.o. 21.7.2003
Current Account Agreement RLRE Epsilon Property, s.r.o. 2.12.2003
Bank guarantee No. BG 601.509/VRN Tatra Banka a.s. 31.7.2003
Addendum No. 3 to the Agreement on Participation in Risk Tatra Banka a.s. 28.11.2003

In addition to these agreements, other routine banking transactions were carried out in 2003 between Raiffeisenbank a.s.

and other controlled companies, in particular, borrowing and lending on the money market and fixed-term contracts.

Smlouva o spolupréci v reklamé a propagaci Raiffeisen - Leasing, s.r.o. 2.1.2003
Smlouva o spolupréci pfi zajistovani reklamy a propagace na akci

Raiffeisen Business Circle Raiffeisen - Leasing, s.r.o. 23.1.2003
Smlouva o spolupréci v oblasti kreditniho rizika Raiffeisen - Leasing, s.r.o. 20.6.2003
Smlouva o zfizeni a vedeni bézného Gétu — CZK Raiffeisen - Leasing, s.r.o. 1.7.2003
Smlouva o zfizeni a vedeni bézného Gétu — EUR Raiffeisen - Leasing, s.r.o. 1.7.2003
Dodatek & 1 ke Smlouvé o spolupréci v reklamé a propagaci,

uzaviené dne 2.1.2003 Raiffeisen - Leasing, s.r.o. 12.7.2003
Dohoda o zachovéni micenlivosti Raiffeisen - Leasing, s.r.o. 24.9.2003
Smlouva o podndjmu nebytovych prostor

a néjmu movitych véci Raiffeisen Centrobank AG 12.12.2003
Project Order Form — Midas Improvement Phase I; Raiffeisen Informatik Service Ausland

Upgrade of Midas version Gesellschaft mbH 12.2.2003
Project Order Form — RBCZ Midas Development; Raiffeisen Informatik Service Ausland

extension of Midas funcionalities in retail business Gesellschaft mbH 12.3.2003
Project Order Form — RBCZ Midas Development; Raiffeisen Informatik Service Ausland

Standing Order Reference Gesellschaft mbH 13.5.2003
Operating and Maintenance Contract Raiffeisen Informatik Service Ausland

for Corporate Network International (CNI) Gesellschaft mbH 15.12.2003
Credit Agreement Raiffeisen Leasing d.o.o0. Beograd 15.10.2003
Amendment No. 1 to Credit Agreement Raiffeisen Leasing d.o.o. Beograd 7.11.2003
Amendment No. 2 to Credit Agreement Raiffeisen Leasing d.o.o. Beograd 4.12.2003
Annex A Second Amended Participation Certificate Raiffeisen Leasing d.o.o. Beograd 23.12.2003
Amendment No. 3 to Credit Agreement Raiffeisen Leasing d.o.o. Beograd 29.12.2003
Smlouva o spoluprdci pfi zajistovéni reklamy a propagace

na akci Raiffeisen Business Circle Raiffeisen stavebni spofitelna a.s. 23.1.2003
Dodatek & 1 ke Smlouvé o spolupréci

ze dne 31. 5. 2003 Raiffeisen stavebni spofitelna a.s. 30.4.2003
Credit Agreement Raiffeisenbank a.d., Beograd 9.12.2003
Form of Participation Certificate Raiffeisenbank a.d., Beograd 9.12.2003
Syndicate Agreement Raiffeisen-Leasing International Gesellschaft m.b.H. 20.2.2003
Smlouva o zfizeni a vedeni bézného Uctu RLRE Delta Property, s.r.o. 21.7.2003
Smlouva o zfizeni a vedeni bézného uctu RLRE Epsilon Property, s.r.o. 2.12.2003
Bankovni zéruka No. BG 601.509/VRN Tatra Banka a.s. 31.7.2003
Dodatek & 3 ke smlouvé o spoludéasti na riziku Tatra Banka a.s. 28.11.2003

Kromé uvedenych smluv byly v probshu roku 2003 mezi Raiffeisenbank a.s. a ostatnimi ovladanymi osobami
uskuteénény dalsi rutinni bankovni transakce, zejména pljcky a vypljcky na penéznim trhu a pevné terminové

kontrakty.
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3. List of Other Legal Acts

3.1 List of Other Legal Acts with the Controlling Company

No other legal acts in favour of the Controlling Company have been executed.

3.2 List of Other Legal Acts with Other Controlled Companies

Zprava o vztazich s propojenymi osobami

3. Vycet jinych prévnich dkond
3.1 Vyéet jinych pravnich ukonu s ovladajici osobou
Jiné pravni Okony v zdjmu ovlédaijici osoby nebyly uéingny.
3.2 Vycet jinych pravnich tkont s ostatnimi ovladanymi osobami

Naézev pravniho Gkonu Protistrana

Datum uzavreni

Letter of Comfort ‘ Raiffeisen - Leasing Real Estate, s.r.o.

4. Vycet opatreni

4.1 Vycet opatieni prijatych na popud ovladaijici osoby

Jiné opatteni v zajmu ovlédajici osoby nebyla u¢inéna.

4.2 Vycet opatieni pfijatych v zdjmu ostatnich ovliadanych osob

Opatreni Protistrana

15.5.2003

Datum vzavreni

RBCZ Executive Committee se usneslo, Ze management RBCZ mé
zajistit, aby byl Raiffeisen - Leasing, s.r.o. alespori jednou rocné
auditovén RBCZ Internal Audit Dept. a monitorovan pfislusnymi

Name of the Legal Act Counferpart Date Concluded
Letter of Comfort ‘ Raiffeisen - Leasing Real Estate, s.r.o.. 15.5.2003
4. List of Measures
4.1 List of Measures with the Controlling Company
No other measures in favour of the Controlling Company have been executed.
4.2 List of Measures with Other Controlled Companies
Measure Counterpart Date Concluded
The RBCZ Executive Committee decided that the RBCZ management is
to arrange so that Raiffeisen - Leasing, s.r.o. is audited at least once
a year by the RBCZ Internal Audit Department and monitored by the
responsible RBCZ departments. Raiffeisen - Leasing, s.r.o. 5.3.2003
The Advisory Board of Raiffeisen - Leasing, s.r.o. decided that the
approval procedures and credit risk rating systems will be approved
by RBCZ and then by the RLCZ Advisory Board. Raiffeisen - Leasing, s.r.o. 20.3.2003
The Board of Directors of Raiffeisenbank approved a report
on an extraordinary audit carried out at Raiffeisen - Leasing, s.r.o. Raiffeisen - Leasing, s.r.o. 8.7.2003
The Board of Directors of Raiffeisenbank a.s. approved credit limit
for Raiffeisen - Leasing, s.r.o. Raiffeisen - Leasing, s.r.o. 11.11.2003
The Extraordinary Meeting of Raiffeisen - Leasing’s Advisory Board
approved the company’s strategy up to 2007. Raiffeisen - Leasing, s.r.o. 1.12.2003
The Board of Directors of Raiffeisenbank a.s. approved
the financial statements, and the distribution
of RB-Service’s 2002 profit. RB-Service, s.r.o. 15.4.2003
The Board of Directors of Raiffeisenbank a.s. decided on the sale
of a RB-Service participation in Keramit, s.r.o. to Ms. Zemdnkovd. RB-Service, s.r.o. 15.4.2003
The Board of Directors of Raiffeisenbank a.s. decided
to sell Raiffeisenbank’s share in RB-Service, s.r.o.
to Raiffeisen - Leasing Real Estate, s.r.o.. RB-Service, s.r.o. 15.4.2003
The Board of Directors of Raiffeisenbank approved the limit
for the “RIL Group/RLB OOE Group (CZ)”. RIL Group 5.8.2003

odbory RBCZ. Raiffeisen - Leasing, s.r.o. 5.3.2003
Advisory Board Raiffeisen - Leasing, s.r.o. rozhodl, Ze schvalovaci

procedury a hodnotici systém Fizeni kreditniho rizika budou

schvalovény RBCZ a nésledné téz ze strany RLCZ Advisory Boardu. Raiffeisen - Leasing, s.r.o. 20.3.2003
Predstavenstvo Raiffeisenbank a.s. schvélilo zprévu o mimorédném

auditu provedeném ve spolecnosti Raiffeisen - Leasing, s.r.o. Raiffeisen - Leasing, s.r.o. 8.7.2003
Predstavenstvo Raiffeisenbank a.s. svym rozhodnutim schvdlilo Gvérovy

limit pro Raiffeisen - Leasing, s.r.o. Raiffeisen - Leasing, s.r.o. 11.11.2003
Mimorédny Advisory Board spolecnosti Raiffeisen - Leasing, s.r.o.

schvalil strategii této spolecnosti do roku 2007. Raiffeisen - Leasing, s.r.o. 1.12.2003
Souhlas predstavenstva Raiffeisenbank a.s., jako jediného spoleénika,

o schvdleni Géetni zévérky a rozdéleni zisku RB-Service, s.r.o., za rok 2002. | RB-Service, s.r.o. 15.4.2003
Rozhodnuti predstavenstva Raiffeisenbank a.s., jako jediného

spolecnika, o prodeji Gcasti spolecnosti RB-Service, s.r.o.,

v Keramit, s.r.0., pani Zemdnkové. RB-Service, s.r.o. 15.4.2003
Rozhodnuti predstavenstva Raiffeisenbank a.s., jako jediného

spolecnika, o prodeji podilu Raiffeisenbank a.s. ve spolecnosti

RB-Service, s.r.o., do rukou Raiffeisen - Leasing Real Estate, s.r.o. RB-Service, s.r.o. 15.4.2003
Predstavenstvo Raiffeisenbank a.s. schvdlilo limit

pro ,RIL Group/ RLB OOE Group (CZ)". RIL Group 5.8.2003
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5. List of Acts of Performance Provided to and Received
by Raiffeisenbank a.s.

During the accounting period, the controlled company did not accepted or carry out any
other act of performance in the interest of or by the initiative of interconnected companies
outside the framework of ordinary acts of performance that were carried out in relation to the
controlling entity as its shareholder.

6. Declaration of the Board of Directors of Raiffeisenbank a.s.

We confirm that the Interconnected Companies Report of Raiffeisenbank a.s. has been
prepared in accordance with Section 66a (9) of the Commercial Code for the accounting
period between 1 January 2003 and 31 December 2003. We have stated according to our
best knowledge all:

e Agreements (contracts) with interconnected entities,
e Performances provided to or received from interconnected entities,
e Other |egc1| acts in the interest of interconnected entities,
e Other measures adopted and effected by the controlled person in the interest or at the
initiative of an interconnected entity
concluded or executed in this accounting period and known to us at the date of preparation
of this report.

We confirm that we are not aware of any damage to property of Raiffeisenbank a.s. that
would arise from the above-mentioned agreements or measures.

Prague 10 February 2004

Rudolf Rabirdk Pierre H. Brisse
Member of the Board of Directors Member of the Board of Directors
Raiffeisenbank a.s. Raiffeisenbank a.s.

Zprava o vztazich s propojenymi osobami

5. Poskytnuté plnéni a prijata protiplnéni

V pribéhu Géetniho obdobi nebyla v zajmu ¢i na popud osoby ovlédaijici a osob ovlédanych
osobou ovladajici ze strany ovlddané osoby prijata &i uskuteénéna zadné jind plnéni
a protiplnéni mimo rémec béznych plnéni a protiplnéni uskuteciiovanych ovlddanou osobou ve
vztahu k osobé ovlddaijici jako akcionéfi ovlddané osoby.

6. Zavéreéné prohlaseni predstavenstva spoleénosti Raiffeisenbank a.s.

Prohlasujeme, Ze jsme do zprdvy o vztazich mezi propojenymi osobami spolecnosti
Raiffeisenbank a.s. vyhotovované dle § 66a odst. 9 Obchodniho zékoniku pro Géetni obdobi
1. 1. 2003 konéici 31. 12. 2003 podle nasich nejlepsich znalosti uvedli vekeré, v tomto
Oetnim obdobi uzaviené ¢i uskuteénéné a ném k datu podpisu této zprdavy znémé:

e smlouvy mezi propojenymi osobami,

® plnéni a protiplnéni poskytnuté propojenym osobam,

e jiné pravni Gkony ucinéné v zajmu téchto osob,

* veskerd opatfeni pijatd nebo uskute¢n&nd v z&jmu nebo na popud t&chto osob.

Prohlasujeme, Ze si nejsme védomi skutecnosti, Ze by z vyse uvedenych smluv nebo opatieni
vznikla Raiffeisenbank a.s. majetkové Gjma.

V Praze dne 10. 4. 2004

Rudolf Rabindak Pierre H. Brisse
élen predstavenstva Raiffeisenbank a.s. &len predstavenstva Raiffeisenbank a.s.
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Persons Responsible for the Annual Report Osoby zodpovédné za vyroéni zprévu

Persons Responsible for the Annual Report Osoby zodpovédné za vyroéni zprévu

We, hereby, declare that the information presented in this Annual Report is truthful and that Prohlasujeme, Ze Gdaje uvedené ve vyroéni zpravé odpovidaii skuteénosti a zédné podstatné
no material circumstances which could have an impact on the precise and accurate assessment okolnosti, které by mohly ovlivnit presné a spravné posouzeni emitenta cennych papir, nebyly
of the securities issuer have been omitted. vynechdny.

Rudolf Rabindak Ing. Petr/Smejkal Rudolf Rabindak Ing. Pety’ Smejkal
Member of the Board of Directors Head of the Finance Division &len predstavenstva a vykonny Feditel feditel Finanéni divize
and Executive Director Raiffeisenbank a.s.

Raiffeisenbank a.s.
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