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Raiffeisen investiční společnost a.s. (hereinafter the “Company”) 
 
Company name:  Raiffeisen investiční společnost a.s. 
Legal status:  joint stock company 
Registered office: Hvězdova 1716/2b,  

140 78 Prague 4 – Nusle 
Czech Republic 

Corporate ID:  29146739  
Register of Companies: File No. B18837 held by the Municipal Court in Prague 
Registered Capital: CZK 40,000 thousand  
Shareholder:  Raiffeisenbank a.s., Hvězdova 1716/2b, 140 78 Prague 4 - Nusle 
 

Company profile  

Raiffeisen investiční společnost a.s. is an investment company administering and managing the assets of the Fund. 
The Company was incorporated on 21 December 2012. The Company obtained operation authorisation based on 
Decision of the Czech National Bank No. 2013/4256/570 of 9 April 2013 which took effect as of that date. The 
Company is a 100% subsidiary of Raiffeisenbank a.s. 

The Company was incorporated on 21 December 2012 as a company fully owned by the sole shareholder,  
Raiffeisenbank a.s. The Company was established with the goal of expanding the product portfolio of 
Raiffeisenbank a.s. and thus increase the bank’s market share. Within a few years, the Company has become  
a respected asset administrator operating in Central Europe. 

Contacts 

Tel: +420 800 900 900 
Fax: +420 234 402 223 
The Company’s website: www.rfis.cz 
 
List of managed funds as of 31 December 2016 

As of 31 December 2016, the Company managed 12 open-ended mutual funds.  

Standard funds 

• Raiffeisen fond dluhopisových příležitostí (ISIN CZ0008473998, ISIN CZ0008474921) 
 

• Raiffeisen fond dluhopisové stability (ISIN CZ0008474293) 
 

• Raiffeisen fond dluhopisových trendů (ISIN CZ0008474376) 
 

• Raiffeisen fond globálních trhů (ISIN CZ0008474442) 
 

• Raiffeisen fond udržitelného rozvoje (ISIN CZ0008474400, CZ0008474434) 
 

• Raiffeisen fond high-yield dluhopisů (ISIN CZ0008474848) 

• Raiffeisen fond flexibilního růstu (ISIN CZ0008474871) 

Special funds 

• Raiffeisen chráněný fond ekonomických cyklů (ISIN CZ0008474038) 

• Raiffeisen privátní fond dynamický (ISIN CZ0008474350) 

http://www.rfis.cz/
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• Raiffeisen fond alternativní (ISIN CZ0008474368, ISIN CZ0008474954) 

• Raiffeisen fond optimálního rozložení (ISIN CZ0008474731) 

Qualified investor fund 

• LEONARDO (ISIN CZ0008474525) 

Pursuant to the Management Agreement between the Company and Raiffeisen Kapitalanlage – Gesellschaft 

m.b.H. of 1 July 2013, the Company managed the following foreign fund as of 31 December 2016: 

• Raiffeisen-Czech-Click Fund II (ISIN AT0000A0QRK9) 
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 Raiffeisen fond dluhopisové stability (hereinafter the “Fund”) 
 Annual Report for the Period from 1 January 2016 to 31 December 2016 
 

Currency: CZK  
ISIN capitalisation class: CZ0008474293 
Nominal value of share certificates: None 
Fund format:   Open-ended mutual fund 
Type of fund based on AKAT: Bond 
Date of incorporation: 17 March 2014 

Fund administrator  

The fund is managed by Raiffeisen investiční společnost a.s. The Company did not enter into any agreement 
regulating the activity of the Fund’s principal supporting entity under Sections 85-91 of Act No, 240/2013 Coll,  
on Investment Companies and Investment Funds.  

Fund depository  

Depository services are provided by UniCredit Bank Czech Republic and Slovakia, a.s., Corporate ID 64948242, 
with its registered office at Želetavská 1525/1, 140 92 Prague 4, recorded in the Register of Companies held by the 
Municipal Court in Prague, File B, Insert 3608. The Depository also ensured the custody of the Fund’s assets  
in the reporting period.    

Auditor 

The Fund is audited by Deloitte Audit s.r.o., corporate ID 49620592, with its registered office at Karolinská 654/2, 
186 00 Prague 8 - Karlín, recorded in the Register of Companies held by the Municipal Court in Prague, File C, 
Insert 24349. 

Investment focus 

The Fund invests largely in bonds, money market instruments and bond funds denominated in Czech crowns, 
issued e.g. by governments, multinational institutions or companies with credit rating. To a lesser extent, 
investments can be made in instruments in selected foreign hedges. Investment securities or money market 
instruments issued or guaranteed by the Czech Republic can be invested in up to the amount of 100% of the value 
of the Fund’s assets. The Fund was classified in risk group 2 based on the Synthetic Risk and Reward Indicator 
(SRRI). 

Portfolio manager of the Fund 

Martin Zezula 

Education    Faculty of Finance and Accounting of the University of Economics in Prague 
Courses/training    Broker licence, Ministry of Finance of the Czech Republic 
Professional experience   19 years  
Portfolio manager in RIS  since 17 June 2013 

Commentary of the portfolio manager 

In 2016, the assets of Fund continued to be allocated particularly in mid-term state and corporate bonds with 
duration (average period until maturity, in simple terms) slightly above 1.5 years. From the point of view of credit 
quality, investment were made exclusively in bonds in the “investment rating band” (i.e. rating BBB-/Baa3 and 
better). Bonds denominated in CZK, EUR, USD and PLN were purchased, however, a portion of the foreign 
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currency instruments (that decreased to approx. 10% of the value of the assets in total) are hedged against 
unfavourable development of exchange rates (open currency exposure max. 7.5 % of the assets). 
 
No significant changes occurred during the reporting period in the information included in the prospectus as per 
Article 23 of Directive 2011/61/EU of the European Parliament and of the Council on Alternative Investment 
Fund Managers and amending Directives 2003/41/EC and 2009/65/EC and Regulations (EC) No 1060/2009 and 
(EU) No 1095/2010 (hereinafter the “AIFMD Directive”). 
  
Financial indicators 31 Dec 2016 31 Dec 2015 31 Dec 2014 

Mutual fund equity, in CZK ‘000 3 003 494 2 883 891 2 827 705 
Equity per share certificate, in CZK  1.0177 1.0119 1.0070 
Profit/loss after tax, in CZK ‘000 16 222 14 760 (285) 
Number of share certificates, in pieces 2 951 309 273 2 849 867 494 2 808 126 262 

 
Note: The dividend class CZ0008474301 was merged with the capitalisation class CZ0008474293 in July 2016. 

Number of share certificates issued and redeemed in the period from 1 January 2016 to 31 December 2016 
 

ISIN 
Issued share certificates Redeemed share certificates BALANCE (+/-) 

in pieces 
in CZK 

‘000 in pieces 
in CZK  

‘000 in pieces 
in CZK 

‘000 
CZ0008474293 1 211 509 251 1 227 084 1 110 067 472 1 123 704 101 441 779 103 380 

 

 

List of securities held in excess of 1% as of 31 December 2016 

SECURITIES 
CURRENCY  

COUNTRY ISIN SECURITY NAME 
PURCHASE 

PRICE 
in CZK ‘000 

FAIR 
VALUE 

in CZK ‘000 

STAKE IN 
ASSETS 

in % 
CZK CZ CZ0001004113 CZGB Float 12/09/20 320 803 330 118 10.98 
CZK CZ CZ0001003834 CZGB 1,50/19 278 068 278 852 9.27 
CZK CZ CZ0001004717 CZGB 0 07/17/19 272 071 275 022 9.15 
CZK CZ CZ0001004246 CZGB 0,85 03/17/18 263 943 265 910 8.84 
CZK CZ CZ0001000822 CZGB 4,6 08/18/18 228 911 231 004 7.68 
CZK CZ CZ0001003123 CZGB Float 04/18/23 226 851 230 303 7.66 
CZK CZ CZ0002002520 UNICZ 6 04/27/18 229 948 223 120 7.42 

EUR AT AT0000622022 RAIFFEISEN-
INFLTIONSS. 157 015 157 950 5.25 

CZK NL XS1241115440 LPTY 0,88 06/02/20 70 100 70 970 2.36 
CZK AT AT0000A1GD94 HYPO NOE  Float 70 001 70 581 2.35 

Current account           
State bonds 

Corporate bonds 
Shares and share certificates 
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SECURITIES 
CURRENCY  

COUNTRY ISIN SECURITY NAME 
PURCHASE 

PRICE 
in CZK ‘000 

FAIR 
VALUE 

in CZK ‘000 

STAKE IN 
ASSETS 

in % 
09/16/20 

CZK CZ CZ0001004253 CZGB 2,4 09/17/25 62 144 62 641 2.08 
CZK FR XS1040279462 ACAFP Float 02/28/19 60 481 60 416 2.01 
CZK CZ CZ0001002471 CZGB 5 04/11/19 60 127 58 604 1.95 

CZK CZ CZ0003515033 CEPSAS 0,25 
09/30/21 45 201 44 709 1.49 

CZK FR FR0011734961 BPCEGP Float 
02/14/19 40 172 40 323 1.34 

CZK AT AT000B013750 RBIAV 0,73 04/01/21 33 001 33 006 1.10 
PLN PL PL0000108502 POLGB 0 07/25/17 31 162 30 375 1.01 

CZK FR FR0013110103 BPCEGP Float 
02/04/23 30 001 30 046 1.00 

TOTAL     2 480 000 2 493 950 82.94 

Other material information according to Annex 2 to Regulation No. 244/2013 Coll.: 

g) In the reporting period, the Company did not participate in any legal dispute or arbitration proceedings  
on behalf of the Fund.   

h) The Fund is a growth fund, i.e. all assets are reinvested.  

i)  Information about the fee actually paid to the manager for managing the Fund, distinguishing information about 
payment for the performance of the activity of depository, administrator, primary supporter and auditor, and 
information about other fees or taxes. 

This information is included in Notes 5. FEE AND COMMISSION EXPENSES and 7. ADMINISTRATIVE 
EXPENSES to the Financial Statements that form part of this report. 

j) The Fund’s investment activity carried out in the reporting period was in line with the investment strategy 
defined in the Fund’s Statute and relevant legislation. The risk of financial derivatives involves a) the “basis” 
risk arising from different price developments of derivatives and hedging assets, b) counterparty default risk. 
The market value of financial derivatives arranged for hedging purposes and the receivable for the payment of 
financial resources from accounts in CZK or a foreign currency may amount to no more than 7.5% of the value 
of the Fund’s assets. Financial derivatives were arranged particularly with UniCredit Bank Czech Republic and 
Slovakia, a.s. More information about quantitative restrictions and methods that were chosen for the 
assessment for risks related to techniques and instruments of the Fund is included in the financial statements 
which form a part of this report. 

In line with Article 13 (Section A of the Annex) of Regulation (EU) 2015/2365 of the European Parliament and of 
the Council, the Company states that no securities financing transactions (SFT) or total return swaps were 
performed in respect of the Fund in the reporting period. 

Additional information 

The Fund incurred no research and development expenses in 2016 nor did it perform any activities in the area of 
environmental protection and labour relations during the reporting period. 

Material events subsequent to the balance sheet date 

Aside from the material events included in the Fund’s financial statements, the management of the Company is, as 
of the date of preparation of the financial statements, not aware of any material subsequent events that would 
affect the financial statements for the year ended 31 December 2016. 
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