PX"

2 brand new bonus certificates on the
prominent Czech index PX®:

» 125 % bonus level, 125 % cap,
30 % risk buffer, 2 years maturity

»114 % bonus level,
30 % risk buffer, 3 years maturity

Attractive yields in sidewards moving,
slightly falling and rising markets

Listed at Prague Stock Exchange -
permanent secondary market

Denominated in CZK

No management fees Raiffeisen
CENTROBANK

Member of RZB Group



PX® — the index

The PX® index is the official index of the Prague Stock Exchange. The index
comprises 14 companies listed on Prague Stock Exchange and tracks the most
liquid and highest capitalized domestic stocks traded at the Czech market. The
PX® index is a price index and dividend yields are not considered in its
calculation.

25 % bonus yield, 25 % perf. cap and 30 % risk buffer
The new PX® bonus certificate of Raiffeisen Centrobank enables investors fo
generate attractive yields in sidewards moving and rising markets up to the cap
of 125 %. The partial capital guarantee, in turn, limits potential losses in
slightly falling markets. At maturity investors receive the bonus level of 125 %,
if the PX® Index does not drop to or below the barrier of 70 % during the
maturity of 2 years.

The maximum pay out is constituted by the cap of 125 %.

If, however, the index drops to or falls below the barrier of 70 %, the bonus
mechanism disappears, the partial capital guarantee no longer applies and the
bonus certificate is treated like an index certificate on the PX®; but the cap
remains fo constitute the maximum pay out of 125 %.

The PX® bonus certificate is mainly for investors who wish to generate high
yields in moderately rising and sidewards moving markets and who seek to be

14 % bonus yield and 30 % risk buffer

The new PX® bonus certificate of Raiffeisen Centrobank enables investors to
generate attractive yields in sidewards moving and rising markets through a
bonus yield and 100 % participation upwards. The partial capital guarantee,
in turn, limits potential losses in slightly falling markets.

If the price of the PX® at no time during the maturity of 3 years drops to or
below 70 %, the certificate will be redeemed at 114 % or the respective higher
value at the maturity date. Starting with the bonus level, investors thus par-
ticipate at 100 % in the performance of the prominent Czech Stock Index.
Therefore there is no restriction of profits. If, however, the index drops to or falls
below the barrier of 70 %, the bonus mechanism disappears, the partial capital
guarantee no longer applies and the bonus certificate is treated like an index
cerfificate on the PX®.

In this case investors participate one to one in the performance of the PX®.
The PX® bonus certificate is mainly for investors who opt for a positive market
development, who wish to generate high yields in sideways moving markets
and who seek to be protected against potential losses.

Key Facts — PX® Bonus Certificate I

protected against potential losses. Offer Continuous issuing
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Maturity September 8, 2008 to September 8, 2011

Offer Continuous issuing Price CZK 100,-
ISIN ATO000AO0AN73 Reference value 1.374,50
Maturity September 8, 2008 to September 8, 2010 Subscription ratio  ~ 0,0728
Price CZK 100,- Participation 100 %

Reference value 1.374,50 Bonus level 1.566,93 (114 %)
Subscription ratio  ~ 0,0728 Barrier 962,15 (70 %)
Bonus level 1.716,75 (125 %) Redemption If the price of the PX® at no point
Cap 1 716,75 (125 %) of time drops to or below' 70 % of the reFeren'ce v<?|ue,
at least 114 % will be paid out or the respective higher
Barrier 962,15 (70 %) value
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Further information may be obtained from the consultant at your local bank,
on the infernet at www.rcb.at or through the product hotline of Raiffeisen

Centrobank, phone +43 1 51520 - 484
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Determining for whether the barrier has been touched are the intra-day rates
of the PX® during the observation period (September 8, 2008 to September 8,
2010, respectively 2011).
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Additional Information

Structured securities are risky instruments employed
to invest info assets. Should the price of the
respective underlying instrument of a certificate
develop adversely, an investor may lose part or dll
of his or her invested capital.

Structured securities can react more strongly or
weak|y to changes of the price of the Under|ying
instrument depending on a number of factors (e.g.
interest, dividends, remaining time to maturity,
changes in foreign exchange rates) and do not
move always simultaneously with the underlying.

Any payments for structured securities at the
maturity date depend on the solvency of the issuer.

Disclaimer

The PX®-Index is an intellectual property and
service mark of the Prague Stock Exchange (“Index
Sponsor”), as the case may be, and has been
licensed for use for certain purposes by Raiffeisen
Centrobank AG. The certificates, based on the
index are not sponsored, endorsed, sold or pro-
moted by the Index Sponsor or any of their
respective subsidiaries or affiliates, and the Index
Sponsor or any of their respective subsidiaries or
affiliates, does not make any representation
regarding the advisability of investing in such pro-

duct(s).

The information contained in this folder is for
information purposes only and does not substitute
investment advice to be obtained in relation to the
purchase or sale of securities. All products are sub-
ject to (i) the Base Prospectus of 18 July 2007 for
the Issuance Programme 2007/2008, which has
been approved by and deposited at the Austrian
Financial Market Authority, in connection with the
Supplements, Final Terms and the Securities Terms
deposited at the Oesterreichische Kontrollbank AG
or (i) the Securities Terms deposited at the
Oesterreichische Kontrollbank AG. The mentioned
documents are published on the website of
Raiffeisen Centrobank AG. Raiffeisen Centrobank
AG explicitly excludes any liability in relation fo the
correctness and completeness of the information
presented herein.



