
Fina l Terms

No. 278 of 20 August 2008

Issuance Programme 2008/2009
of

Raiffeisen Cenlrobank AG

for

Bonus Cerlifica s

The complete and comprehensive information on Raiffeisen Centrobank AG and on the issuance
programme and the individual securities issues are contained in the Bose Prospectus of Raiffoisen
Centrobank AG of dated 2 1 July 2008 which is to be read in conjunction with these Final Terms. The
Base Prospectus will be made available at Railfoisen Cenlrabenk AG, Tegetthoffslm e 1 , 1 0 1 0 Vienna,
Austiia duri ng the usual business hours. These Final Terms also serve ta complete the General Securities
Terms of Railfeisen Centrobank [Annex 1 of the Bose Prospectus dated 2 1 July 2008]

For issues of individual securities which are only offered in Austria and/or Germany the Final Terms and
the General Securities Terms are exclusively drawn up in German language.

Where a non-binding translation of the Final Terms is attached, it is hereby noted that the Au ian
Financial Markets Authority has not reviewed the correctness of such translation .

Information

pursuant to
General

Se r.

Tern

Information pursuant to (EC)
8O9/2OO4

Chapter V of the Bose Prospectus

Final

Terms

"4 . 1 . 1 Catego ry of Secu r i ty" 1
"4 . 1 . 1 I S I N "

1 0

1 1

7 " 4 . 1 .7 Exerc i se Per iod "

8 " 4 . 1 . 7 Str i ke Pr i ce "

6

"4 . 1 . 1 Type of Secu r i ty ' 2
"4 . 1 . 4 C lass i f i cati on of Secu r i ty' 3
"4 . 1 . 5 Cu rrency of Structu red Sec u r i ty "
"4 . 1 . 7 Exe rc i se ' ' '

" 4 . 1 . 7 Ba rr i er "

" 4 . 1 . 7 Under ly i ng I n strument "

Type

4

5

Bon us Ce rt i f ica tes

see col umn " I S I N Product" i n the excerpt of the offeri ng
not a ppl i cab le
Beare r Cert i fica te

CZK

not app l i cab le
not app l i cable
not app l i cable
see co l um n " Ba rr i er" i n the excerpt of the offer i ng
see co l umn " U nde r ly i ng I n strument (U L) " i n the exce rpt

of the offe r i ng
see co l um n "Sort" i n the excerpt of the offer i ng

I n d i cat i o n of s tructured secu r i ty wh ic h is the obj ect of th e secu r i t i es i ssue
Ca l l o r p u t, a nd long or short
Bea rer secur i t i es/reg i s tered sec u r i t i es

Exerci se i s e i ther a utomati ca l ly or by the secu r ity ho lder ; Amer ica n style : Exe rc i se i s with i n th e exerci se
pe r i od ; E u ropean sty le : Exercise i s o n the exe rc i se day wh ich corresponds to the ma tu r ity date ( see "4 . 1 . 7
Matu r ity Date " ) .
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Desc r i ption of unde r ly i ng
i n struments

1 7

1 8

1 9

20 " 4 . 1 . 7 I nterest Ca lcu lat i on Method ' ' 6

2 1 "4 . 1 . 7 Sta rt of I nte rest"

2 2

2 3

24

25 "4 . 1 . 7 Lock- i n level "

1 6

1 3 "4 . 1 . 7 Subsc ri pt i on Rat io "

1 4 " 4 . 1 . 7 Ca lcu lat i on of Residua l Va l ue "

1 5 " 4 . 1 . 7 Bonus Level "

"4 . 1 . 7 Bon us Amount"

" 4 . 1 . 7 CAP and/or F LOOR"

" 4 . 1 . 7 Sta rti ng Va l ue "
" 4 . 1 . 7 Number of Shares "

"4 . 1 . 7 Coupon Paymen t(s) "

" 4 . 1 . 7 Va l uat ion Day"
" 4 . 1 . 7 Partici pat ion "

1 2 The certi f i cates are based on the PX - I ndex (see col umn
" U nderly i ng I nstrument (UL) " i n the excerpt of the
offeri ng ) , I S IN (see co l um n " I S I N UL" i n the excerpt of
the offeri ng) .

Indexdeseripfion :
PX D-Index i s a ca p i ta l i za tion-we ighted i ndex and i s
made u p of the n i ne ma jor stocks that trade on the
Prague Stock Excha nge . Ca lcu lated and d i ssem i nated i n
rea l-t ime by Prague Stock Exchange . The PX Index was
ca lcu lated on 20 March 2006 the fi rst t i me and

subst i tu tes the PX-50 and PX-D I ndex . The start level of

PX I ndex adopted the h i sto r ica l va l ues of PX-50 I ndex
and conti nues it's development .

Disclaimer;
The named index is an in/elleclua/ properly and trade mark
owned by the Prague Stock Exchange ["Index Sponsor "), as
the case may be, and has been /icensed /or use [or certain
purposes by Raiffeisen Cen/robank AG The certificates, based
on the index are not sponsored, endorsed, said or promoted
by the Index Sponsor or an)/ of thelr respech've subsidiaries or
affiliates, and the Index 3ponsor or any o[ their respective
subs/d/aries or offl/iotes, does not make an)/ representation
re ardin9 the advisabi/i o( investin in such product[s).
The Subsc r iption Rat io wi l l be defi ned on

5 September 2008 .
not appl icable
see col umn " Bon u s level " i n the excerpt of the offeri ng
not appl i cabl e
see co l umn "Ca p" i n the excerpt of the offer i ng
not appl i cable
not appl i cable
not appl i cable
not appl i cable
not appl i cable
not appl i cable
not appl i cable
not appl i cable

For shares/ADR/GDR : issuer and IS IN number .

For i nd i ces : name of i ndex and descr i ption if th e i ndex has been composed by the i ssuer . Otherwi se
i ndicatio n of the system where i nformati on on the i ndex is ava i lab le .
For commod ities : pr ice of the respect ive commodity and ident i ficati on n umber , i f appl icable.
For reverse convert i b les : i nformat i on on s ha res and i ndex as wel l as I S IN number.

Fu rth ermore, cu rre ncy of th e u nder lyi ng i n strument i s to be i nd icated .
The method of i n terest ca lcu lat i on must conta i n : end date of ca lc u lotlon of i nterest and i n terest payment
day.
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26

29

3 2

33 "4 . 1 . 7 Th reshold (s) "
34 " 4 . 1 .7 Observat ion Per iod "

35 "4 . 1 . 7 Mi n i mum Redemption "
36 " 4 . 1 . 7 C losi ng Price " 7

3 7 " 4 . 1 . 7 Settlement " 8

3 8

3 9 " 4 . 1 . 7 Term inat ion "

4O

4 1

42

43

44

45

46

47

48

49

5O

5 1

5 2

30 ,,4 . 1 . 7 Observation Dates "
3 1

27 "4 . 1 . 7 Guara nteed Amount"

2 8 "4 . 1 . 7 Pa rt ic i pation Amou nt "

,4 . 1 . 7 Redemption Amount"

"4 . 1 . 7 D ivi dend Ad j u stmen t"
"4 . 1 . 7 D ivi dend Payments"

" 4 . 1 . 7 Convers ion "

" 4 . 1 . 9 I ssue Date "

" 4 . 1 . 9 Matu r i ty Date " 9
"4 . 1 . 1 0 Transferabi l ity of Secu r i t i es "
"4 . 1 . 1 1 Redemption Date "
"4 . 1 . 1 2 Relevant Exchange/Pri ce-fixi ng

Ent ity"
� � n l O

"4 . 1 . 1 3 De l i very of Secunt,es
"4 . 1 . 1 3 Payment Date " I I

"4 . 2 . 3 Market D i s rupt i on "
"4 . 2 .4 Ad j u stment Ru les "
" 5 . 1 . 2 Vo l ume"

" 5 . 1 . 3 Subscr i pt i on Pe r iod "
" 5 . 1 . 4 Denom i nat i on "

" 5 . 2 . Exchange Li sti ng

equa l to I ss ue date (see col um n ,, I ssue Da te" i n the

excerpt of the offer i ng)
not appl icable
not appl ica ble
appl icable
not a ppl icable
not a ppl i cab le
not a ppl i cab le
not a ppl i cab le
not appl i cab le
not appl i cab le
The c losi ng price corresponds to the price of the
unde r ly i ng i n strument determ i ned a nd publ i shed on the
matu r ity date by the releva nt exchange .
Cash

not app l i cable
app l i cable
see co l um n " I ssue Date" i n the excerpt of the offer i ng
see co l um n "Matu r i ty Date" i n the excerpt of the offeri ng
appl icable
appl icable
see coT umn " releva nt exchange" i n the excerpt of the

offeri ng
not a ppl i cable
Th ree banki ng bus i ness days after the matu r i ty date (see
l i ne 4 1 above)

appl ica ble
a ppl ica b le
see col umn "Vol ume" i n the excerpt of the offeri ng
20 August 2008 to 5 September 2008
1

P lanned adm i ss ion please see l i ne 55

" 4 . 1 . 7 ( I n i t i a l ) F i x i ng Date "

?

8

9

1 0

I I

I ndicatio n of c los i ng pr ice and i ts method of calc u lati o n .
Ca sh settlemen t or effective del ivery .
For certi f icates wi th no pre-defined ma tu ri ty, " open. end " must be i ndicated .
I n the case of warra n ts a nd other certi ficates wi th phys ica l de l ivery.
I n the ca se of warra n ts a nd other certi ficates wi th physica l de l ivery, the del ivery date i s to be i ndicated
i nstead of the payment date .
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53

54

55

"5 . 3 I ssue Price "

" 6 . 1 Adm i ss ion to Trad ing/Markets "

"5 . 3 I ssue Su rcha rge " not appl i cab le
see col umn " I ssue Pr i ce " i n the excerpt of the offeri ng
At present , the i ssuer p lan s to apply to trad i ng fo r the
secu r i t i es on a regu lated market i n the Czech Repu bl i c .

The i n i t i a l payi ng agent, appl ication agent and/or warrants agent (for warrants) i s Ra iffe i sen
Centroban k AG,

Ra iffei sen Centrobank AG

jr



Excerpt of the offering

I91N Product Underlying ISIN
Instrument UL

4.t .1 (UL) 4.1 .7

AT0000AOAN73 PX - I ndex XC000969837 1

AT0000AOAN8 1 PX - I ndex XC000969837 1

Currency

Sort UL

4.1 .7

I ndex CZK

I ndex CZK

Issue
Date

4.1 .9

ex©hanoe
L. nO CZ

6.2

Ma 'ny
Date

4,1 1

Cummcy
Product

4.1 .15

as defined

08 . 09 . 2008 08 . 09 , 2008 080920 1 0 CZK in l i ne 1 3

08 . 09 . 2008 08 . 09 . 20 1 108 . 09 , 2008 CZK

Sub- Bonus. Barrier in CAP Relevlult IssUe
pricescrlptlon level Volume Percent In Pew.ent Ex-chsnge In GZKRa6o In Percent 8.1 .2 4.1 .7 4.1 ,7 4.1.12

4.1 ,7 4.1.7 5.3

as defined

in l i ne 1 3

1 25 %

1 1 4 %

Prague Stock
250. 000 70 % 1 25 % Exchange 1 00

not Prague Stock
250� 000 70 % appl ica b le Exchange 1 00


