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BONUS CERTIFICATE
TELEFONICA O2

= 16 % BONUS YIELD PA., 30 % RISK BUFFER
= 1 YEAR MATURITY

= LISTED AT PRAGUE STOCK EXCHANGE

= DENOMINATED IN CZK

= PERMANENT SECONDARY MARKET

= NO MANAGEMENT FEES




Raiffeisen Centrobank AG Telefénica O2 Bonus Certificate

TELEFONICA O2 BONUS CERTIFICATE

Telefénica O2 Czech Republic is a major infegrated operator in the Czech Republic. It is
now operating more than seven million lines, both fixed and mobile, making it one of the
world’s leading providers of fully converged services.

KEY FACTS
Issuer Raiffeisen Centrobank AG
Offer Continuous issuing
ISIN ATOO00AOG2U2
Fixing date Dec 17, 2009
Maturity Dec 18, 2009 - Dec 17, 2010
Reference value CZK 429.5
Barrier CZK 300.65
(70 % of the starting value)
Bonus level = Cap CZK 498.22

(116 % of the starting value|

Listing Prague

RCBO1 / www.rcb.at

Quotes

PAYOUT PROFILE

Defermining for whether the barrier has

been touched are the infra-day rates of the
Telefénica O2 share during the observation
period (Dec 18, 2009 to Dec 17, 2010)

Further information may be obtained
on the infernet at www.rcb.at or
through the product hotline of
Raiffeisen Centrobank,

phone +43 1 51520 - 484.

Telefénica O2 offers the most comprehensive portfolio of voice and data services in the
Czech Republic. It is paying special attention to the exploitation of the growth potential,
particularly in the data and Internet sector. Telefénica O2 Czech Republic operates the
largest fixed and mobile network.

16 % Bonus Yield and 30 % Risk Buffer

The new Telefénica O2 bonus certificate of Raiffeisen Cenfrobank enables investors to
generate atfractive yields in sidewards moving and rising markets up to the cap of 116 %.
The partial capital guarantee, in tum, limits pofential losses in slightly falling markets. At
maturity investors receive the bonus level of 116 %, if the Telefénica O2 share does not
drop fo or below the barrier of 70 % during the maturity of 1 years.

The maximum pay out is constituted by the cap of 116 %. If, however, the index drops

to or falls below the barrier of 70 %, the bonus mechanism disappears, the partial
capital guarantee no longer applies and the bonus certificate is treated like a Telefénica
O2 share; but the cap remains to constitute the maximum pay out of 116 %. The
Telefénica O2 bonus certificate is mainly for investors who wish to generate high yields in
moderately rising and sidewards moving markets and who seek to be protected against
pofential losses.
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Underlying price

Structured securities are risky instruments employed fo invest into assets. Should the price of the respective underlying instrument of a certificate develop
adversely, an investor may lose part or all of his or her invested capital. Structured securities can react more strongly or weakly to changes of the price of
the underlying instrument depending on a number of factors (e.g. voldtility or correlation of the underlying instrument, interest, dividends, remaining time
to maturity) and do not move always simultaneously with the underlying.Any payments for structured securities at the maturity date depend on the solvency
of the issuer.

This document is for information purposes only and does not constitute on offer or invitation to execute a transaction. The information contained in this
document does neither substitute the necessary investment advice for the purchase or sale of investments, nor shall any investment decision be taken on
the basis of this document. All products are subject to (i) the Base Prospectus of July 21, 2009 for the Issuance Programme 2009/2010, which has been
approved by and deposited at the Austrian Financial Market Authority, in connection with the Supplements, Final Terms and the Securities Terms deposited
at the Oesterreichische Kontrollbank AG or (ii) the Securities Terms deposited at the Oesterreichische Kontrollbank AG. Unless otherwise explicitly expressed
in any of the documents above no measures were or are taken in any national legal system which should permit a public offering of the products described
therein. All mentioned documents are published on the website of Raiffeisen Centrobank AG. Raiffeisen Centrobank AG explicitly excludes any liability in
relation fo the correctness and complefeness of the information presented herein..



